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THE F FT 
PART, CONCERNING 


THE DISEASE OF THE 


Engliſh Common- 
wealth. 


4 


BEL the Philoſopher 
_ =Wic&d BAN Yjſperceiuing that equali» 
@ ) S=£> [ty would be the cauſe 
2, £5 \that eucry man ſhould 
SS R><$5 haue enough, was of o- 
pinion and willed all things in a com- 
mon wealth ro be common , whom fig 
T homas Moore in his Vtopian com- 
$mon weale ſeemeth toimirate, to the 
end that an infinite number-of lawes 
already made, and the making of fo. 


many new lawes as daily are made, 
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2 i'- The Canker ; 
might be aboliſhed: whereas all of | 
them are not ſufficient, for every man. 
ro enioy , defend and know from ano-" 
ther mans that which he calleth his: | 
owne proper and priuate goods, But} 
this equality cannot be eſtabliſhed, ' 
heither was there any ſuch.euer ved: 
in any age, or commaunded by the 
word of God, butthat poſſeſiing theſe 
worldly goods, we ſhould ſo vie them; 


_ 


with charity towards others,as though” 
wedidnot poſlefſe them at all:Neuer- 
thelefſe (as a commonwealth is no+ 
thing elſe buta great houfhold or fas; 
mily:) yet the Prince ( being as it were” 
the father of the family) ought tokeep” 
a certaine equality in the trade or tral» 
ficke betwixt his realme and other 

. countries , not'ſuffering an ouerbal 

' Jancing of forreine commodities witlt 5 


| hishome commodities, orin buying 
\more then heſelleth, For thereby his 
|ereaſure and the wealth of the realms 
doth decreaſe, arid asit werehise# 
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of Pnelands common wealth. 7.8 
pences become greater, or do ſur-" 
mount his incomes orreuenues. 

This is the vnknowne diſeaſe of the' 
politicke body of our weale publicke 
before mentioned: the efficient cauſe 
whereofmuſt be foundour,beforeany- 
remedy can be appliedor deuiſed., 

- Sublata cauſa, Tollitur effetine : 
fayth the Philoſopher: which is graÞ- 
fed in every mans iudgement,thatthe 
cauſe ofany thing being taken away, 
the effect is taken away withall . Here-* _ 
uppon let vs note, that properly the" 


| wealth of the realme cannor decreaſe 


but three manner ofwayes, which is' 

by the tranſportation of ready money, t - 
or bullion out of the ſame: byſelling--> - 
our home commodities too good”. 
cheape: or by buying the forreine- © - 
commodities roo deare , wherein 
chiefly canfiſteth the aforcſayd ouer- 
ballancing, which is the cauſe of ine- 
quality, we-giuing ineftet both mo- 
ny and commodities, ——_—_ forreine 
7, : 


a. - 


4 "The Canker ; 
commodities forctheme + 
To proue our- aſlertion , we cans | 

hardly make this inequality appeare in 
the application thereof toeuery mem»-+ | 
ber of our common-weale: albeit we. | 
dofind the want-ot treaſure ahd mo-, 
nies exported for the ſame.For it befal-, } 
leth vnto:» 3 cancerning. monies and 
wealth, as itdothvnto a Generall of at | 
carnpe of ren thouſand ſuppoſed ar-: 
med men,whereof miſter being.taken; 
at ſeuerall times , and ypon ſeuerall: 
dayes,, yet all of them generally are: | 
found robearmed, becauſe one len-: 
dethhis armour vntoanother, whereas! 
itthey were all muſtered tn aday,' and® 
at one inſtant, a great part of them) 
would be found to want armor, the,” | 
like want of monies and wealth ſhould; | 
welind: ifthe matter were duly CXa-: 
mined. Yet for an inſtance{let vs conſt. x 
der how. much the price of lands'is!* 
riſen with vs 'of late yeares ,, eters” 
withinthe memorie ofman; andthat;* Aa 


of Englanas cammion wealth. 5 

this their eſtimation ; or value is in 
regard of money, or other things mo- 
 ny-worthzand comparetheſamerhere- 
unto, and we ſhall verywell perceiue, 
that we ought to ballancethe value of 
things: vpon. this beame, laying the - 
landson the one {1de, and the money } 
orthings mony-watthin vaſue onthe \ 
other {ide , to finde our this inequa» 
licie. | BE | 
. -Ariſfdetle faith, that riches is either 
naturall ot artificiall. + + [+ 9. 4 
- The'naturall riches aslands; vines, ©- x) ? 
forreſts,meddowes,and {uchlike. | | 

The artificiail, as money, gold, fal- 
ner, wooles. cloth, and allother moue- 
ables and houſhold ſtuffke . Nowe — 
as this artificiall riches 1s . procee» | / 
ding ofthe naturall riches, and thar ) 
both theſe: doe recciue; their :price 5 
and eſtimation by money ( whith is \ 
the meafure andruke ro ſer:apricg. to | 
<eucrie thing ::) ſo. reaſon requirerth 
a: certaine- 'equalitic PER the 


r Wu TheCanker ' © 
naturall riches of lands, and the artifi- 
ciall riches of commodities procce- 
ding of the ſame. - | 11.4 

® I. | Hereupon let vsnote further, that 
= . all the trade and trafficke of the 
4 Z realme is performed vnder three {im- 
= TS ples; namely commodities , money 


© Þ (544+; andexchange,andexamine the origt- 
I 7-5 nall beginnings of them, and their 
- 3 © -preſentcourſe, ſeeing that God caus | 
IS © ſfednature to diſtribute her benefits, 
or his bleſſings toſeuerall climates, 
ſupplying the barennefle of ſome © 
things in our countrey , with the 5 
fruitfulneſle and ſtore of other coun-* 
tries , to the ende that enterchange- 
ably one common-weale ſhould line © 
with another. *'1 8M 
Firſtwe find that when commodi- 
ties began much ro abound in the. 
world, all manner of merrall , as gold, 
ſilver, copper, tinne, leadand yron, | 
grewinto greater eſtimation, as be»: 
ing-fit and more durable to preſer-. 
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of England: common wealth. 7 
vation , and fo the pureſt and fi- 
neſt metrall moſt eſteemed: at which 
time the riches of men was -nor- 
withſtanding deſcribed to conſiſt of 
cattell , commodities and other 
moueables: and there was a permuta- 
tion ofthings which was verycomber- 
ſome, and did require much cariage 
of wares vp and downe , and fromone 
countrey into another. By reaſon 
whereof money was deuiſed to bee 
coyned ofthe fineſt andpureſt mettals, 
wh the rule or ſquare, whereby all 
other things ſhould receine eſtimari- 
on and price , andas a meaſute where- 
by the price of all things might be ſer, 
mo to N_ ob ron 

or equality in buying &ſelli 
and the Go wy ek his ſtanding X 
luation onely by publicke authority:to 
the end that all things might equally 
ow by tradefrom one man to ano- 
er. 
The Standard of _ ſtarling mo- 
| 4 
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ney of England, was firſt coyned., 
at' a place. To called, by Oſbright a | 
Saxon king of England, aboue ſeauen 
hundreth yeares paſt , at which, 
time an ounce. of that filuer was di- 
vided into twentic pecces, and fo. 
eſteemed twentie pence , which. ſo. 
continued vntill King Edward the 
firſt his time, and vnrill King Henry ., 
the fixt , and then by the kings pub- 
licke authoritie was valued at thir--: 
tie pence, and continued vatill king, 
Edward the fourth, and then ar for--. 
tie. pence, vntill King Heare the, 
cight, and then at fortie five pence, - 
vatill King Edward the fixt;, and ſo" 
vntill her Maieſties moſt. happie © 
raigne, at five ſhillings the ſayd ounce?! 
of. twelue ounces to. the pound- 
Troy weight, and twentie peny; 
weight to euerie ounce, and 'twens: 
tic foure graines to eucric pennie,. 
weight, 'J 


Now as the fineneſle of filuer-is - 
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elue ounces, andevery ounce allo. 
wenty peny weight in finenceſſe: And 
he fineneſie of gold is twenty foure 
arats , and euery carat foure graines 
kewiſe in fineneſſe: ſo all monies of 
201d and filuer co participate of this 
finenefle according to their ſubſtance: 
andthe ſtandard ſtarling mony of this 
rcalme is cleuen ounces, two peny 
cightfine filuer, and eighteene pe- 
ny weignt of copper or allay , And our 
Ange] CE. Car; 
three graines, and one halfe, and halfe 
a graine ofallay. And the Crowne gold 
is twenty two carats of fine gold, and 
two carats of allay : and the proporti- 
on betweene the gold and(i]uer , is e- 
leuen of fine filuer toone of fine gold, 
or cleuen of itarling (iluer , to one of 
crowne gold. 
Omitting now to ſpeake ofthe fine- 
nefle,, weight and proportion of the 
mony of othercountries, letys conſt- 


derthe property of the money, or the 


_— — - 
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gold is- twenty three. carats, 
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a ©. TheCanker .'. 
i ney of England, was firſt coyned..”! 
at a place. ſo called , by Oſbright a 
Saxon king of England, aboueſeauen , 
hundreth yeares paſt , at which. 
rune an ounce. of that filuer was di«, 
uided into twentic pecces, and fo. 
eſteemed twentic pence , which ſo. 
continued - vntill King Edward the 
firſt his rime, and vnrill King Henry ., 
the fixt, and then by the kings pub- 
licke authoritie was valued at thir-, | 
tie pence, and continued vntill king ,- 
Edward the fourth, and then ar for-. 
tie. pence, vntill King Hemr#e the; 
eight, and then at fortie fiue. pence,, 
vatill King Edward the fixt,, and ſo” 
vatill her Maieſties moſt. happie © 
raigne, at fiue ſhillings theſayd ounce! 
. of twelue ' ounces to. the pound- 
Troy weight, and twentie peny: 


weight to cuerie ounce, and 'twens. 
tic toure graines to cucrie pennie., 
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elue ounces, andeuery ounce alfo- 
wenty peny weight in finencſſe: And 
he fineneſie of gold is twenty foure 
arats , and euery carat foure graines 
kewiſe in fineneſſe: ſo all monies of 
201d and filuer do participate of this 
finenefle according to their ſubſtance: 
nd the ſtandard tarling mony ofthis 
calme is eleuen ounces, two peny 
cightfine filuer, and cighteene pe- 
ny weight of copper or allay , And our 
Angell gold is twenty three. carats, 

three graines, andone halfe, and halfe 
a graine ofallay. And the Crowne gold 
is twenty two carats of fine gold, and 
two carats of allay : and the proporti- 
on betweene the gold andiJuer , is e- 
leuen of fine filuer to one of fine gold, 
or eleuen of itarling ſilver, to one of 

crowne gold. 

Omitting now to ſpeake ofthe fine- 
neſle , weight and proportion of the 
mony of othercountries, letvs conſt 


derthe property of the money, or the 


«. 


The eas . 3 
effeQts thereok; which is, that plentix 
of money maketh gen encrally things 
deare, and ſcarcitie of money maketh/ 
likewiſe generally things good 
Whereas things particularly 
alſo deare or good cheape , accordin 
ro plentie or ſcarcitic of the things 
themſclues.or thevſe of them, I. 

Accordingto the plentic or ſcarci-' 
tic ofthe monie then,generally things 
became deareror good cheapewhere-. 
unto, the great ſtore or abundance.pf, 
monie and op ich of late years, 
is come from the weſt Indies into | 
Chriſtendom , hath made every thin ge 
dearer according ro the ' increaſe of 

- monie,, which like vnto an Oceande-" 
viding her courſe into ſenerall brans 
ches in diverſe countries, hath caſed. : 
a great alteration and indauncing of 

. theprice ofeuery thing, mmol 
peci ally becauſe the monicirſclfe 
altered in valuation in ſome countri wy 


fo that the meaſure being as 
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of Englends common wealth. 17 
nadc leſler, there went more number 
> make vp thetale, and ofneceſiitic 

xther things went accordingly. For | 
monie mull alwaies remaine to bethe 
ule, and therefore is called Pubhcs 
nenſurs. 
Some perceiuing the forrainecomo- 
airles ofine yearesto be moreriſen in 
Yricethen our home commodities,did 
attribute the ſame to the vnder valua- 
tion of our monie in regard of the mo- 


ics of other countrics,and wold have >. -/ 


badour monies inhaunced, wherein 
they were ſo facrefromrhe markegthar 


ifour coines were inhaunced: allthe 


forraine commodities and our home | 
commodities would be inhaunced in 
price accordingly : and the forraine 
commodities moſt of all by the courſe 
of things as they arenow vicd. The 
like would happen if the moniewere 
embaſed by allay, as we haue ſceneby 
the ſequele of things yet freſh in me- 
moric , during the moſt vitorious 
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raigne ofking Hewrythe 8, Yet hereby 
we may perceius that in ſubſtance @ 
the matterthey ſeemed to ayme at the; 
maine point of this ouerballancing/of 

_ inequalitie, Andthar the Prouerbe's 
true: That the vnknowne diſeaſe. puts 

-; tethout the Phiſitions eye. This ouer- 
"7 ballancing conſiſteth properly in the. 
-, priceof commodities ,'andnot inthe 
quantitie or qualitie : and to counters. 
uailethe ſame, our treaſure muſt ofnes 
ceſlitie be exhauſted and ſpent, to the. 
great impoueriſhing of the Realmgy: 


ot 


| bh 
re. 
| 13H 


/ 


- andthetranſportation ofour-moniess: 
Whereby it commethtopalle ,; tha; 
wefindthe contrary of our formerob#. 


o 
s 
7 


ſcruation: for as in countries where. 
ſcarcitic ofmonie is, things are go0q* 
cheape: ſo on the contrarie, in coung. 
tries where things are'dtare (as the: 
forrainecommgglties are with v)mas: 
ny ſhould tifull; which plettie- 
we mult confifer , not incomparifatis 
ot a leſſer quantity which was jntimedy 
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of Englands common wealb. 153 
: bur according to the preſent a- 
dance now found in all countries, 
ich doe duely participate by the 
rſe of trafique a competentſhare 
the whole, farrc otherwiſe then we 


Neither was monie more plentie 
retofore,whe an ounce of filuer was 
rth but 20.pence,iudging of mony 
we doof commodities, either deare 

good cheape according to the 
ce. Whereas money mult þe {till 
> meaſure, and is valued by publike 
thoritic at a certaintie: whereby it 
th not onely giue or ſet aprice vn- 
-all- other mettals : but receiued 
itwere)by repercuſſion a price in it 
fe,and ruled at all times xn courle 


commodities, For albeirthat plen- - 


puſneſſe or ſcarcitie of commodi- 
in particular doth alter the price 


\ "LO Pt 


commodities, yet with monieitis0-) 


ariſe, nec the courſe 
ury or exchange deviſed therups z 
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whoſe opexation falleth in eftecty 
ponthe commoditics . Andthevaluy 
tion or alteration of money, congy 
neth only the ſoueraignty and digny 
of the Prince or gouernour of eve 
countrey,as athing peculiar vntolik 
To auoide the cariage of moneyy 
certaine exchange was deuiſed, grow 
dedvpon the weight , finenefle andy 
luation of the money of each coun 
trey,according to value for value. And 
fois our exchange of England growl 
ded yppon the weight and tine 
of our mony aforeſaid,&the weigh 
finenes of the of each other@ 
trey. And the the valuatiol 
money maketh Me priceof exchal 


—- 


for cueric place, according to the! 


”* 


nomination of the money, when 
we ought to examine and: corp 
our weight aforeſaid ;with thewel 
of other ountries, aridrhe: nenenl 
; our ſtandard aforcſayd; with the 
nelle of the ſtandards: of the nm 
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* of Englands common wealth. 15 
other countries. And if we differ 
t with them in the proportion be- 
zencthe goldandfiluer, then oy 
exchange runneat one price 

the gold and filuer, taking the de- 
mination according to the valuation 

the monies ofeach countrie. And: 

reby ſhal we find how much fine fil- 

ror gold our pound ftarlingcontai- 

th, and what quantiticof other mo- 
es of Germany, France,the low coun- 

es, the Eaſt coungries;orelſewhere,; -- — 
e are to have to counterualue the 

me in the like weight and fineneſſe: 
nſwerable vnto ours, whether it be 
y the pound, crowne, ducket or do- 

» giving alwaics value for value, _ 
hich therefore was called Par. This ©”. 
purſe of exchange being abuſed, and 
flate years become as it were atrade 
rifing and falling in price,according; 

d plentic or ſcarcitic of monie, andin 
»ZArc of diſcrepanceand diſtance of 
neand place, is become predomi- 


hs Q YI 
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16 <1 TheCanter 5 
nant or doth ouer-rule rhe courſe 
*; commodities and money, andis he 
'/;, very efficientcauſe of this ouerk ly ans 
_cing of commodities before ſpok 
and conſequently of the oy 
7:4"; ourwealth , & exportation of ours 
nies,as by demonſtrariue reaſons ſl 
be prooued hereafter: which efficic 
cauſe b2ing taken away bythe remed 
hereafter declared; will make thee 
fe&sro ceaſe, and theſe gencta Ll 
nefits will enſue. I, 2" 
Lofles of arthe leaſt-fige h dre a 
thouſand pounds, which the 
ſuſtaineth yearely,ſhall beauoidec da 


Tranſportatiqn of ready nay 
be preuented, 


* 
The conanlinliaies of. the ſcale a | 
ſhall be aduanced in fale Ong p 
The craic Rl 6 
brought into the Realme berrerchi 
The Queenes Cuſtomes hab 


increaſe yearely; | a6 


Money will be imported aainem 
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of Englandscommion wealth, 15 
ovsin ample manner, ' 8 
' The Queene ſhall haue agreargain 

dy the Mint, andnot onelypooremo- 
yerss butalſoall otherartificers:and 
vorkemen ſhall be ſet onworke, to a- 
oide idlenefle which is the root of all 
riſchief: when through plenty of md- 
ey and gaines,merchants hall been 
ouraged to ſeeke out new trades; 
hereby the Realme wil more flouriſh 


, 


hrough Gods bleſſings. Sth 
Wherefore concluding with this 
rſt part of our treatiſe; lervs note; 
hatthe righr courſe of exchange: bea 
ng abuſed; doth ouer-rule the courſe 
fcommodiries and monie: Andcaus 
th an ouerballancingof forrain com- 
jodities- with our home: commodi- 
ies , which confiſterh in the price of 
ommodities, and not inthe quantity 

r qualitic of them; to'the-difcoutle 
yhereof we are now toproxecde. »>;| 


C 


F ANY, 2 SO CI eG =} 
THE SECOND. PART, 
OF THE EFFICIENT : 


cauſe of the diſeafe ofthe body 
Polurcke of Englands com- 


monweale. 


E haue alreadie ſaid,thes) 
[buſe of the exchange for. 


\ money tobe the veryell- 
cient cauſe of this diſcals 8 


tike body of our weale publike is ouet*! 
taken;the cauſe therof being predomb? 
nant&ouerruling the courſe bothal? 
commodities & mony, Now we mull} 
proceed tothe application therof: ih? 
for the mony,& then for commoditig7 
with their coherence in the courſe" 
traffique. + >! nl 
This exchange is made properlyby 
Bils , when money is delivered ſimpy 
here in England, and bils delivered 
received again for the paimentthers 
of in ſome other country beyond Ul 


45 > 
AY» 
af 
Ox. 

' - 

” 

F. 

F 

F = 

l : 

D'S 

« s 
o 

4 \ 

: | 

Po | 
A 

» o 
» 

> 4 

9 

Pu 

BJ . 

2% 

i 1 — 

I a 

S 2 

L P 
2 
* Ba 

\ 

— 4 

Þ » 

i : 

£ > 

> 3 

_ 

& 

: 4 

b4 . 

« & 

: 


of Enelands common wealth, 19 

ſeas: or when the like is done beyond 

the ſeas, and the money receiuedhere 

in England : andthat vpon acertaine 

price agreed ypon betweene partic 8& 

partie, which is termed the price of { 

exchange, wherofthe merchants haue ///4Y03 
the only and whole diſpoſing, and buy 9s ps . 
Wand ſcll their commodities beyond the A 6er"4, L 
 $Wcas accordingly, without that few or 9/7" 5 

- none of them do looke intothe nature 


of theexchange, but onely tothe pre- _ 
entobie, which is, toknow how the 
price thereof goethat the time when 


hey haue occaſion to dealetherewith, 
ither in taking vp or indeliuering out 
ony by exchange. Vhereas if they 
ill be exchangers indeede, they muſt 
ow perfeAly the weight, fineneſle & 
alue of our Englith coine, and com>» 
are the fame with other forrain coin. 
\nd as they bargaine with others a- 
drode, ſo they mult be aſſured to have, . 
dmwhat more(beftdes their gaines.&&/ 7 © * 2 
harges)then the value ofourcurranr! 
| C 2 
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money for things which they ſellvport 
a price:orelſe the Realme &they bath 
ſhall loſe inthe end a matter incred 
ble in proceſle of time,as hereafter we | 
will make manifeſt. Bur firſt it behoo- 
ueth vs to ſpeak ſomewhatof the com 
: -M /;; maunders or rulers of thisexchaunge H 
& 29 of rk; through all Chriſtencom, whichine> F 
| Aps/ fees are the Bankers: therforeſhalwe Z 
wery EN geclare, what thenature ofa Banleis, Þ 
| fro whencethe name Biker is deriued 
A Bankeis properly acolleQion of 
all the readie monies of ſome Pros! 
vince,Citie , or commonwealth ,int9; 
the handes of ſome perſons licenced! 
and eſtabliſhed thereunto by publike; 
authoritie of ſome Prince , crea; 
with greatſolemnitic inthe view of all} 
the people and inhabitants 3 andwW 
an oſtentaris inthe open market platy 
vpon a ſcaffold, of grearſtore of m& 
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ney, of gold and filuer (as belongint ; 
vato the perſons ſo eſtabliſhed)whil 
is vnto them an attratiue: matter? 
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xerſwade & allure the common peo» 
ple to bring their monies into theſe 
Zankers hands,where at all times they 
may commaund it and haue it againe 
at their owne pleaſure, with allowing 

em onely a ſmall matter of fue ypon 
uery thouſand ducats or crownes, 
hen any man will retire or draw his 
oney into his owne hands againe : 
which although it be once but in twen- 
ie yeares, yet during all that time 
hey are to haue no more : fo that. -- 
heſe perſons or Bankers doe become 
as it were ) the generall ſeruaunts 
dr Caſlyers of cthatPrcouince,Cirie, or 
Dmmonwealth. 
- Theſe Bankers, asthey hauetheir 
ompanies,faRors, or correſpodency 
n the chicfe places of trade in Chri- 
tendome:.ſo muſt they alſo keepe ac- 
ompt with cuery man, of whom they 
zaue recciued any money intotheic 
Zanke , out of which numberno man 
dfthat iuriſdictis is mot cxempted, 
6 3 


22 ' * TheCanker M 
But generally all men are deſirous tg 
pleaſe them, andto bring their readig: 
monie into-their Banke, as alſo ſuch 
mony as they haue in forraine parts, 
regard whereoftheſe Bankers do giue | 
them greatcredit: for ifany man haue 
occaſion to beſtow in. merchandiſe ar 
ropay in money three or foure thous 
ſand ducats, and haue but onethow- | 
ſand ducats in the Banke,the Bankers | 
will pay it for him moreor leſſe,as the | 
partie is well known or credited, withs 
out taking any gaine for it, althoughit 
be for three, foure, ſtxe, or more mos | 
neths. | —_ 
This ſcemerhto be agreatcommos | 
ditie (as no doubt itis to men in partis 
cular:) but being well conſidered of, it ; 
will be found a ſmall friendſhip, and 
no more in effe& then' if a man did 
 participatethe light ofhis candle ynts 
an other mans candle : for what is this 
credit? or what are the payments/of 
the Bankes: but almoſt or ratheralts# 
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gether imaginatiueor figuratiue? Ag 
for example: Peter hath twothouſand 
Jucats in the Banke , Zob#hath three 
thouſand, and YYillijam foure thou- 

nd,and ſoconſequentlyothers more 
Dr leſſe, Peter hath occaſion to pay-vn- 
o Joby one thouſand ducats , he go- 
erh to the Bankers at the houres a 
Pointed (which are certain both int 
forenoone and afternoone )and requi- 
eth them to pay one thouſand du- 
ats vnto /ohn, whereupon they pre- 
ſently make Petey debter for one thou- 
ſand ducats , and Jeb» creditour for 
the ſame ſumme. Sothat Peter hauing 
aſſigned vnto Joby one, thouſand du- 
cats, hath now no-more but one thou: 
and ducats in Banke; where he had 
vo thouſand before. And Job» hath 
foure thouſand ducats in the fame 
Banke , where he had butthree thou« 
and before. And ſo inthe ſame man- 
er of aſſignation . /ohx doth pay vnto 
Willem and Gra" vnto others, 
4 


without o_ any mony! is way" Y 
remaineth ſtill 'in the Bankers hands}; 
which within'a ſhort time after the e-; 
reion of the-Banke, commeth- ro+; 
mount vnto many millions, And by! 
their induſtry they do incorporatethe, 
ſame,which mayeaſily bevnderſtood, 
ifwe do but conſider what the readie. 
monie and wealth of London would 
come vnto, if it were gathered in ſome. 
one mans hands, muck'more if a great 
dealeof riches of other countries were, 
added thereunto, as theſe Bankers can 
cunningly rn e by the courſeof 
the exchange for monies : the ebbing 
and flowing ' whereof, is cauſed. by, 
their motion from time to time _ 
ſhallbe declared, 

But ſome will ſay or = 
Can not a man haue any readie mos 
ney out of the: Bankers hands , if * 
have occaſion tovſe it? | 

Yes. that hee can + But beſo oO 
hee have the ſame, they will. 
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of Englands commonwealth. 25. 
old , as toknow fort whatpuwpole he 
Iemandeth the ſame , or what he will 
lowith it, 
It irbetopay any man withall, they 

ill alwayes do that for him,as hauing 
ccompt almoſt with allmen , forhe 
s:accompted to be ofno credite, that 
zath notany money in banke. 

. If he doe demaund it for to make 
duer by exchange in ſome other coun- 
rey, they willalſo ſerue his turne in 
giving him billes of exchange, for _ 
any.place whereſoeuer , becauſe they 
haue their companies or correſpon- 
dency in eueryplace.. ; | 
./ If hedo demaund it for his charges 
and expences;it wil be payd him forth- 
with, becauſc itis but aſmallſum.and 
inthe enderhe money commeth into 
cheirhands again. © 

..\, Ittheypay our money to any man, 
that hauing money in banke, will 
beſtowe the ſame in purchaſe of 


Jandes , they will ſtill have an eye 
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ro haue it againe in banke one ways 
another, at the ſecond andthirdhang 
So that they once being poſleſled/& 
monies, will hardly be diſpoſleſled, 
And their payments are in cfte& all 
by afſignarion and imaginative, "">M 
And if they haue any money" 
banke, belonging vnto orphanes'sr 
widdowes , or any other perſon'; that 
hath no occaſion tovſe the ſame, they 
will allow them intereſt after foure' 
five ypon the hundrethrin the yearet 
the moſt , and ypon eſpeciall fauouy 
for cuery man ſeckerh to pleaſethemy 
as in matters where Commodan priwls 
tum beareth the rule: for they canealb 
lypleaſe men inparticular, in Suing 
them ſome credit , of that.great credit 
 — they haue obtained in' gen& 
rall. | n 
The mony then remaining in the 
bankers hands, is employed by then 
to other vſes and purpoſes, | *® 
Firſt;they do deale with great Prins 
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5 and Potentartes, that haue neede of 
money , for the maintenance of the 
wars, as the Genenojſes and Germaines 
did with the Emperour Cher/es the 
ftt during the warres in Germany , ta- 
cing anexcceding gainefor it . And as 
pf late yeares the Florentines and 0- 
hers haue donewirh Phz/ip the ſecond 
king of Spaine, during his warres with 
raunce andthe Low-countries , cau- 
ſing him to engage the reuenues of his 


dominions,and territories-, and of the.. 


uſtomes,and notwithſtanding to pay 
em exchange,rechange.and intereſt 
ff 25. 30.yea, 50.vpon the hundreth, 
deuouring a great part of his Ind/aw 
reaſure, as mightatlarge bedeclared. 
Secondarily , they do ingroſle the 
ommodities and marchandiſes of 
their owne countrey , and of other 
countries many times alſo: ſo that 
none can bee had bur ar the ſecond 
hand, andarfſuch priſes astheythinke 


fieto ſell chem: and that to Eglands. 
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oreat preiudice , as ſhall bedeclaredy 
"Thirdly , whereas it is a maximein; 
matters of exchange , thatplentie of 

money beyond the ſeas ; maketh the 
price of the exchange to riſe, and. 
ſcarcitic of money likewiſe beyond! 
the ſeas, maketh the price to fall; 
And ſo on the contrary with vs hers 
inEogland, plenty ofmoney maketh 
the price tofall, and ſcarcity of money; | 
maketh the pricetoriſe . And that fot. 
places for the which the head of ths 
exchangereſtethwithvs, and on the 
contrary, forplaces wherethe head re; | 
ſteth with other nations; hereuponÞ | 
layitis ancafie marter for theſe batt | 
kers withthe money to rule the ſam; | 
at their pleaſure, from place to place, | 
cauſing ( as it were) ebbings and flows, 
ings,as thallbe declared. 200 
For the better vnderſtanding heres. 
of we muſtnore, thatthe head of the 
exchange is taken to bee at ſuch. at 
place or places where the price! (&tp 
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of Euglands common wealth. 29 
ot alter,as for example: Ve haue the 
ad of the exchanges for Hemborow, 
iddleborouwgh , Embden , _Amfter- 
» , andotherplaces, forthe which 
ce do exchange fer our pound or 
venty thillings ſterling, as well be- 
ond the ſeas, ashere in Eng/azd, the 
Wurtabiliry of the price being with 
hem of beyond the ſeas, in_giuing 
rr taking ſtill more or leſle of their 
oney from time ro time- for our 
ound ſterling, DIG $2. 
Andonthecontraric, for asmuch 
hat the price of exchange for Kan; 
418, and other places in Fraunce, 
nd for Yenice., and other places in 
alie or elſewhere, doth from time 
o. time alter with vs according to: 
eir Crowne or Ducat, therefore 
doth the head of thoſe exchanges reſt 
vith them: Ando by a' common vſe 
cording tothe alteration of the 
Irice, we ſay the exchange is highot 


30  "TheCanker L 
High, when there is more monygy 
uen ofthe moneis of other countries 
for our mony,thenthe rightexchange 
is of value for value, which is called 
Per,as before is mentioned. And that 
according tothe diſcrepance of time 
for places whereof we haue the head 
ofthe exchange. wes 
Low, when there is lefſe money gi3 
ven for our money, thenthe righte# 
change of value for value,according@! 
the diſcrepance of time ( which 
' reckened according vnto intereſt after 
renyponthe hundreth.) AndthataW: 


for theplaces whereof the head 0 x ; 


exchange reſteth with.vs;. , "8 
And for places whereof we haw 
not the head of the exchange, itis 
rectly the contrary : as when WE -ut 
giue more or lefle for their crowneW: 
ducat,thenthe ſame is worth in ns 
ſtance,as before, according alſotot 
diſcrepance oftime. Buras inal 
fickes the geucrall doth alwayesy 
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"of Enrlends common wealth, 3x _ q 
. 4 6s particular: So- the trade of. 1; frake of E 
oth and kerſics doth with vs com-| {91+ a9 
zand the courſe of all the other trades:_{*25+5 - * 
Yr Freanceandotherplaces, Andthe 
laces wherethis trade is vied, arein 
ie courſe of the exchange to beruled 
yvs, who hauc the head thereof, 
hich may commaund and dired all. 
ze other parts.and members of the 
ddy.as hereafter ſhall be declared. 
The bankers hauing the: generall 
purſe of exchanges,do therefore alſo - - 
pmmandour particularexchanges of 
gland . They deliuer at Aiddlebo- 
»w7h 165. pound Flemiſh, for to have 
London 100.pounds ſterling , which 
at 33 .ſhillings of their money, fot 
ur pound ſterling of 20.ſhillings pay* 
ble at viance which is one moneth:; 
e hundreth pounds being herere+ 
eiued, is made ouer apaine at 25» 
hillings 6.pence, or 36.ſhillings Fle- 
uh the pound, payableallſo at viance; 


=. T7 , O*. Rod & 3 bo AX - 


32 : _ 1" TheCanker - Ne 
boroueh againe 177. pounds 10 .1hik 
re ibo. pounds Flemiſh, hereis 
now differing 3, ſhillings Flemiſh!in 
33. ſhillings, which is aboue 9. ypon 
the bundreth for 2. monethes , and#+ 
boue 50. vppon the hundreth by the 
| yeare : andinthe like manner for Ham 
beroueh, Embden and other placey 
and many times more, it ypon ſome 
occaſion monies aremadeouer, or th 
ken vp, cither for the payments of fok 
 diers or other employments, eſpeciab 
lyif the exchange returne nor to the 
place from whence it came. as'fron 
Londonto Hamborough., when ir.came' 
firſt from. Midleborouzh: and-ſo:tot 
Reen, Venice, Lyons and other place i 
accorcing as it is delivered our pag 
ableat ſighr,vſance or double viances 
And taking occaſion vpon' difcrepath 
ces and diſtances of time and. place 
they make through plenty or ſcarein 
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of money, the ſame deareror cheap 
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asit pleaſed them. For wheres 
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of Englends commonwealth 33 
ſtanding bankes-are kept at. Madral; 
Lyons, Ciuil, Bryanſon.,' Florente,and 
other places , there the: heads ofeuery 
banke doſeta price and agree vponie 
by common conſearat/the time:;of 
the generall payments of exchanges, 
which are cither three or foure times 
a yeare, and are calledby:the name 
of ferias, or faires onely:tar monies; 
So thar according as the price of ex- 
change is there by then concluded 
for any place-atthe cridingofthe ode 
faire, preſently the price of the: new 
exchange wilt bed [accordinglys;and 
ſo with orher\places zin winch maing 
ſea of exchanges, our cxchatige of Eite! | 
| gland running/as a river-or:-branchy 
muſtneedsbe gouernedbythe farmer 
currant, which is not petceitied at our 
merchants; that - commonly. .follaw! 
this rule if the exchange; do: 
high frombeyond-thefeas,ptc | 
they will:make ir higher here, ari re- 
pardiof. diſcrepance a oh 
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fay and i a ſtill ofthe. generall ex- 
change for thoſe places whereof we 

have the head, and thereby might 
command, if the courſe KC ; were 

ot abuſed by the bankers , and thoſe 

that haue madeir become as a trade 
to:Englawds great preiudice « Asby 

the application thereof (either here or 

| beyond the ſeas) tothe courſe of traf- 
ficke,may be manifeſted, both concer; 

- Ring monies and commodities. 

we Exch If the exchange with vs here below, 
legit more will bce given: for our 
2k money being caricd in ſþceze:, then by 
bill ofexchange can be had, thenout 
money is tranſported, whereas others 
wiſeno man would aduenture the mo- 


 ney,andſtandin ngNes lango 
looſetreble the value,if by ale t 


ofexchange he might ha h 
payde Th d the Rene i or Cir in 
ruth gaine is1 ce cauſcofexp rea 

of our monies, 5; welic guns 


_ 
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conſiſt in the ſu acc of the money; 
for as the 11 e is groun- 
ded vpon the weight and finenelle 


of our money, and the weight and 
finenefle of the money of each-other 
countrey, and thereupon the valua- 
- tion of the money maketh the price of 
exchange : -it followerh- that neither 
difference of weight, fineneſle of ſtan- 
dard, or valuation of monies, canbe 
any true cauſe of tranſportationofour 
money: ſo longas adue courſe is hol- 
den in the exchange, But this! due 
courſe being So , cauſeth(as be- 
fore) out monies to- be tranſported, 
and maketh ſcarſitie thereof, which a- 
bared the price of ourhome-commo- 
dities : andon-the contrary aduancerh 
the price ofthe forreine commodities 
 beyondthe ſeas, where our mony con- 
cutring with.che monies'of other cou- 
triescaulcth plency;,whereby the price 
of forrein-commiodiries is aduancee 
& fo might Rees of our 
2 
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home ommodibeingoniand 
to thoſe:places., were we nothindreq. 
by:the collerarion of tlfeir'moniesto 
- gocurrantfar aboug cheirvalue' with 
-rhem;and tothe poper rraſpdreation 

of ours, and hinderggice oper 
on ofany vntovsZ# * 

This tolleration of the price ofms- 

beyond the ſeas, muſt be diſtingui 
/ſhed from the valuation which1s done. 
"Wy publike authority of the Prince 
gouecrnour of euery countrey., 'where- 
-asthe tolleration is brought inby pat- 
ticular men,as the marchantsare';rhat 
. contrary to the: commaundementef 
-Princes or ſtates, do receive /and-paj 
the monyar ahigherrare;] aduaneing 
the _ oftheircommodities;Bu U 
wewilllooke vnto the proportior ble : 
courſe of this collebariand ve ſhall cal i- 
ly perceiue,thatmen of vnderſtanding 
haue the handling thereof; und) hat 


ſuperiours will winkeatpriyuagemens 


faults for their owne eo Ty 14 
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Firſt,choſe that hold with vs in pro- 
portio betweenthe gold 8&liluer1z.to 
1.by valuation, ſufterall thegoldro go 
currantafter 12..to I.wherby ourangel 
is worth aboue 18,ſh,flemiſhwith the, 
not being otherwiſe worth 17.ſhillings. 
Sothe 2.angels making our polid ſter- 
ling,wil make by exchange atthe moſt 
but 34.(hil, and being caried in ſpecze, - 
do make aboue 36. ſhillings, our ex- 
change ſtill holding his courſe accor- 
dingto the filucr,whichby the per is c- 
ſteemed at 33.ſhillings 4. pence,albeit -- 
therein1s 1G anerror,and ſo for Ham- © 
borough at 24. ſhillings cight pence, 
or oy fine milling, either "op for 
Eraxce atfixe (hillings the crowne: all 
which calculations are vncertaine, and 
preiudiciallrothe realme,And yer my 
meaning 15 not to enter into theſe par- 
ticulars , as: not being the efficient 
cauſe, but onely accidentally may be 
. mieane cauſes the due courſe ofthe ex- 

changenortbeing ey 
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, for rhe filoer-m monies we 
ſhall alſo nda grear difference, if we 
compare our money of rr. ounces two 
peny weight fine, to ther Rix dolor 
eſteemed at10,0unces 12 
or the Philip dolor of 10, ounces 
or rather 9. ounces of yur: as 
we findthe ſame. Much more if we do 
conſider that our filuer mony yeelded 
the greateſt profic, being cariedtothe 
4$ minrs beyond the ſeas, where of late 
bh, fy, 1 HF, {ince the Eaſt Indies trade,ithath bent 
* | /* madcequal! withthe valuation 
and rather more,wherby in effect they 


A 
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- | heldtheproportion of 11 xo 17.w 
L/// Burthen the porofexchange-oughtts 
'  beabouc3s; ſhillings with the*Lows 
43 06107 or aboue 25; ſhillings with 
the Eaſt countries , orelſet 4 

&euery ſubie& hereoflooſediagr 4 - at : 

- matrer,& our monies _ nd 

filuer, are continually e portedt byd be 

meanes of a low exchar I 


that more money will be received Mts ft | 
beyond the ſeas by billof exchange: ©x*/2m 
for our monies, then the ſame would 
yeeld if it were caried inſþece: then e- 
ueric man is defirous to make ouer _ 
money by exchange, and that money 
which ſhould be employed vpon the \ 
commodities of the realme, is deliue- ( 
red by exchange to the great hinde- \ 2:2aY 
rance ofthe vent and aduancement of / y 
our home commodities : andyetthe 
forrein commodities not any way 
therefore ſoldthe better cheape.  * © 
And herein we muſt confider two 
eſpecial points, firſt that both here and 
beyond the ſeas, all commodities ge+ 
_nerally are ſold payable at ſome ſhore 3 
time, vnleſſe it be Cy part for "0 / 
read mony . Secon y, nat ann. fp a 4 
our ies gin herethortbers Ja fic, nn 
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mony,andthe merchants ſtrangers are 2 0 ph ; 
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the deliverers ofmony: and the con- 

. tratyis in ſome ſort beyond the ſeas. 

Sothar'the courſe Utes hath 
_ 4 


an.cafic comandſtill to Englands great)” 
preiudice, For the ſcope of out mers 
chants.to make. retarne homewardsy 
implycth at all rimes a neceſſity, andio, 
ir doth not with the other: for they 'do, 
take their-aduantage either byexpor- 
tation of our monies ,or by makingok; 
itouer ata high exchange... Andalbeit 
5 thatthe tranſportation of mony is prox 
- : hibired very ftraitly,, yet there is al 
3.7024 77 wayes 3-wayes ofexportation; namely, 
gxp11ano by comodities,nony,& exchange. Buy 
& 7””/ there is buttwo wayes of importation - 
'Þ pamely.commodiries and-exchange, 
whe reby commeth anotable.overbal 
lancing of forrein commodities. with 
our home comoditics . Andwhereasit 
might be thought rhart thoſe-monies 
taken vp by exchange ara-high, pricey 
ſhouldbe employed by Engl{b mers 
chants vpon our.home comndities,af 
that the forren comoditiesarefold ac q 
cordingly,itisalrogerher contrary;;das-- 
ke that takethvp money ar.arhightie® 
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change,dothit ypon neceſlicie,& muſt 
pay the ſame, againe of the prouenye 
of his cloth or commodities alreadie 
fold, or to be ſold, or muſt maintaine 
that money running vponexchange, 
wherein he ſhall be a notableloſer , 8 
pay treble intereſt . Ifitbe paid by the 


prouenue of commodities {old before 


-& 


ypen the forrainecommodiries,which 
ſhould tume to the preiudice of the 
# ond nn nw" ap ; 


_— 
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wold alſo be ſoughtby.our 143 at 
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Realme : yetthat isnot ſo, fortlief 
raine commodities are generallyſal 

' Payable at ſome ſhort time without 
ny regard hereof: and if they befpld 
for readie money vpon ſuch an occals 
on the better cheape by merchans 
ſtraungers, for toenioy the benefiteof 
exchange it fallerh ſtillypon ourmes 
chants neckes that are the takers vp 
money generally with vs. Ws 

Ifthe price ofexchangebe highbe- 
yond the ſeas, where generally bur 
merchants are the deliuerers of moty: 
then muſt they give muchto haut 
| their monies made oner, whereby the 
gaineof their commodities being ſold 
formerly,is clipped. Andyet they gi 
no more moſt commonly then the'v 
Jue of our mony is,for the mony whim” 
they deliver there, is according tot. 
tollerati6bythem recciued at at i | ; 
rate fatre aboue the yalve,, andin 
ſame manner payed out, But wil 
the exchaunpe goeth high, our met 
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chants arcinclined to buy forraine cd- 
modiries, or to bartertheir commo- 
ditics for the fame , which oportuni- 
tie is not onely obſcrued by the Ban- 
kers, but alſo procured, Towhich end 
they follow by the meanes of their fa- 
ors,our merchants atall places,cuen 
as the Eagle followeth her pray , be'ir 
at Stoade, Hamborough , Exabden,Mid- 
delboroagh , or elſewhere: where they 
will haue an eſpeciall care ro befurs -- 
niſhed with the commodities wherein 
they deale: as Veluets, Sarine, Silkes, 
Fuſtians, Venice gold, or ſuch like,and 
thar againſtthe arriuall of any quanti- 
tie of clothandkerſeis ourof England. 
For albeit that they do not buy the 
greateſt quantity of our Engliſh com- 
modities,yerthey know,that when our 
merchantshatie made ſale of their co- 
modicics payable at ſome ſhorr time, 
and recciued bils for the ſame, & that 
the buyers ofcloathes do pay the old 
debts & make new debes againe: then 


 theexchangerſſeth, wherby our mers, 
_ chants rather then to make ouer mgy 
nies by exchange ata high rate(themy 
ſing whereof they will alſo increale W; 
plentie of money deliuered bythemy) 
will make their returne both for the 
money and billes of debts in forraine 
commodities, the price wher eof iSTH+ 
ted bythem at their owne pleaſure, 50 
cthatour merchants buying dearc,mu 

ſelldeare, which bringeth a wonders 
full ouerballancing, and'cauſerhvst9 
feede vpon our natiue ſoile, gluing 
the benefite thereof vato other Natty 
ons, Whereas we ſhould live byh8 
gaines of our home commodities 3 
ing fold vato other nations ,:andnowr 
wearcdriuen to ſecke a gain, vPOn lOke- 
raine commodities,to the great Prey. 
dice ofour owne countrey: and nate: 
alſo a cauſe that many. of our; Nh 
chants perceiuing a ſmall gaine., 6 


W773 q 


ſometimes none at all to be had ypan 
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our home commodities,do buy S868; 
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of Englands common wealth. '45 
their gaines vpon forraine commodt- 
tics, making ouer moneytrom hence 
at ahigh exchange forthat purpoſe,or 
cauſingat a highexchangebeyondthe 
ſeas , money.ro be raken vp, wherein 
alchough rhey may be gainers,yerthe 
Realme generally bearerh the loſle, 
and they feede ſtill ypon theirmothers 
belly : whereintheyarethe moreinſti> 
geared throughthe immoderate'vle of - 
 forraine commodinries. Albeitthatwe 
donot find ſo great an inconuenience 
in the wearing of the forraine com- 
modities, as we do inthe price of the, 
being withirs this fiftie yeares riſen 
farre othetwiſe then our home com- 
modiries are ;-the. money ſtil}: being 
with vs the ſelte ſame: & herein conft- 
ſterh the ouerballancingaforcſaid: for 
iftheforraincommodities,;which are 
conſumed andbroughtas irwerevnto 
doung,,/fhall amount invalacorcoſt 
more,rthen the commodiciesortruie - 
ofthe lande z/cerces/ thar Jande 'is 


. 


wols: 


vnprofitable in cuery mans iudprin 
—_ more.if we 4 conſidertt dro 
people of -other countries doe yy 
much enrich themſclues by- their i 
daſtric and handiwork yponthe t 
of other countries. And it were os 
wiſhed,that our cloth were ſold ar 
deare arate, & according to the prige 
of forraine commodities, thatthe 
. other nations would take vpon they 

to make ourclothes themſelues:which 
might cafily be remedied, by ſelling 
our woolles the dearer mhercol un 
muſt make them. 

Nowreturning to SeBankirk il 
vs note apaine, that yponthefale A 4 
expedition bf the greateſtpar fol 
ken og beyond the ſeas; & rho 
monies made Oucr,anc "C mm > 
dities returned, then theexch 4. : 8 

inneth with them to falls w 

ing.they can alſo ms _— 


wry atime. Andi 
a would make ouer ir EZ 
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new BW low eforEngland,to be ene 
acthecrraincd here at intereſt after ten pro 
fo, vntill they could haue it made 0-- 
er againe. at ahigh exchange. And 
likewiſe ſuch commodities as they 
ould not conueniently ſell , they ſend 
into England where they-can affoord 
the ſame betrercheape then our mer- 
chants, which turneth till to the loſe 
ofthe Realme. And moſt eſpecially if 
the exchange come low frond beyond 
the ſeas, then is it madepreſently here 
accordingly, and then vpon the-low: 


exchange our money is tranſported zw 
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ſpecie, as before is declared. 

It any manwill obicR, thatifalow 
exchange is the cauſe of tranſporrari= 
on-of our monies in nature of trades 
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ſkil. ſtarling;8 whereas che exchange 
(though ccrronioully.) is raken thetss 
vpon at 3 3;fhillings 4-perice tobeſyr 
or value for value, ſhouldbebutatjy 
ſhillings fixe pence whictislow,and 
therefore the money:caried 52 ſpexit 
wil yeeld more: ſo when the exchange 
is beyondthe ſeasat- 34: ſhillings fue 
pence,or 35. ſhillings,as bcing hig l 
ſhould cauſe money to be brought'ds 
uer. Herebnto we anſivere,that itwold 
beſo, wereiirnot forthe rollerarioabl 
the monies to go currant. farre abolls 
their value beyondrthe:rſeas: for it this 
Philip-doller (which in valuation 
cording tothis rate, is at 50. (tiucrs) 86 
receiued by you in paiment for:$2088 
vers ;who ſecth not thaccherein yo 
arcabuſed> Ando co ns 
ther kindsof coines. | 1.5! 5:1, bl YN 
- Wharſhallweſaytorliefe E nkas 
which commonly-are in:teagge:1 wn 
che financieivofihe hay coolnial 
others thatare as itwerabclonging 


ya_—S S 4 = 
» ' . 


«. © b&S 
C's 


ne ns. . 
« . = 


by F [ - 
*; ww. <n- ———— we £ 
» aw " ma__ 
. 4 F#5. | 
= P £ . "'v] 
& hs SE 4 v4 » 
< k o 4 Bs -. 
we. = 
2 my. RS AT 2 


--— 


of Englands common wealth 49 
their exchequer & mints, and haueall 
the dealings for the coyns,with whoſe 


aduice they can hoord vp monies,wheE 


by publike authoritie the coines are 
aduanced by proclamation:and onthe 
contrarie, to pay our nionics whett 
money is proclaimed downez:anethen 
alſo the price ofexchange 1s made ac- 
cordingly , whereby the' realme' (till 
looſerh, andeuery man in particular, 
not knowing the weight and fineneſſe 
ofthe money,but following thecourte 
of exchange, as being caried' away 
with the ſtreame ? | 77201; 

Another will ſay, that whenthe ex- 
change is low beyond the feas, where 
Pur merchants are generally the deli- 
xcrers of money, tharthen' the leſſeof: 
hat money they giue, the preater is 
heir gaine,enioying the benefirofrhe 
exchange.ButhedothnotcSfiderthar 
ata low exchange there be feworno 
takers at allvnleſſe itbe Englifh mer- 
ve a  ” Uh pay. by ex- 


\ 


change which was heretaken 'P »&h 
ſtil ome of them. & the Realm looleth, 
Whereas other Nations will rather 
tranſport-our monies , then to cauſe 
their friends to take vp mony at alone 
exchange, or to make ouer money ata 
low _ which otherwiſe mig 
turne toour good, our merchantsb 
ing here the takers vp of monie,as the 
are generally the deliuerers beyo 
the ſeas, asis aforeſaid . And on the 
contrarie ( as I ſaid before) here is al 
waies a neceſſity which enforcethou 
merchants to buy forraine comodities 
to make returne into the Realme, & 
ther when the exchange is high, when 
they ſec alofle cuidencly, which is 
ſo to be ſeene inthe Knran/ 
of they may expe ſome gaine: or alt 
whe the exchange is low, &whethen 
ts no takers vp of the mony,&wheEme 
' cannotbring itouer, neither at ahig 
exchange or low exchange, - which 


_ courſeenforceth a wonderful overt 
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of Englands common wealth. 51 
lancing ofcomodities innature before 
alleadged ; & 15a cauſe of many ſuper» 
fluous comodities which are broughe 
into the Realme. Some thatare con- 
tinuall takers vp of money with vs, do 
ſeeme to point atthe courſe ofthe ex- 
change,as though the ſame weremoſt 
comonly indifterent, neither toohigh 
or too lowzand herein are they mighti- 
ly deceiued, ſecing the very groundof 
the exchange called Par , is falſe both 
according to the valuation and tollera- * 
tion of monies inall countries. Andif 
they think that mony at intereſtis hard 
tocome by, andtharthe due courſe of 
exchange would bean interruption to 
the my; foi , they are therein alſo in 
anerror; for monie would not only be 
kept within the Realm for the generall 
200d, but alſo more plentifullydeliue- 
red at intereſt:& albeit this werenor,it 
were better one ſhould fic ſtill withour 
trade, then to become alooſer. Some 
others hauing obſcrued -— plentie or 
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ſcarcitie ofmonie doth alterthe price 
of commodiries , doe thinke that our 
merchants ſhould enioy the benefite 
of plentie of monie which generally 
maketh rhings deare. Bur firltthey do 
not conſider, that our merchants moſt 
commonly do ſell their commodities 
payable at ſome ſhort time: next that 
the bankers keepe their commodities 
ypon acertaine price at their pleaſure, 
8&rhar alchough monie by their means 
doth abound one way for one place, it 
wilbe ſcarce againe for another place: 


and hethar taketh vp the ſame ſhal pay. 


dearely forit : whereby the comme- 


ditics he buieth become charged #- 


fofadto into his hands , and mult fell 


them accordingly: & forthe commo- 


ditics which our merchants vpon ſuch 
an occaſion ofplentie of monie do ſel, 
their benefir cannot counternaile the' 
bofſe which they receiue in'maki 
rheirreturn,cither by a high exi 
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which is cauſedby plentic of mony bes. 
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yond the ſcas , orby forraine commo- 
dities which are riſen accordingly and 
much more, So that in concluſton,our 
home commodities are abated bythe 
abuſe oftheexchange foure mancrof 
wayes. Rn Ig 

t. By ſcarcitie of mony(which ma- 
keththings goodcheap) cauſed byrhe 
exchange. | 

2. By the gaine ſoughtypon mony, 
which otherwiſe would be ſought v- 
ponthe commodities, /”©0© © = 

3. Bya high exchige with vs,which 
cauſeth men to deliuer that mony by 
exchange.1n nature of trade, which o- 
therwiſe by ſome might be employed 
vponthe commoditics: likewiſe by a 
low exchange ,which caulſeth exporta- 
tion of our monie. 

4+ By the raſh faleot ourcommo- 
dities by young merchants and others 
that are driuen to pay money taken vp 
by exchange here in England, thereby 
ſpoiling the market ih eners... * 
5 k y 
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Forraine commodities on thec6. 
trary are aduanced 4.manner of waies. 

I. Through plenty of mony inother 
countries , which maketh generally 
things dearez which plenty 1s incre> 
ſed by our owne monies tranſported 
to our owne hurt euery way. 

2. By a high exchange beyond the 
ſeas ,whereby men are inclinedto 
forraine commodities , &by alowex- | 
change,whenthere are no takers vp of | 
monie;&herin ourexceſſive vſe ofthe 
ſaid comodities doth encourage the, 

3. By the tolleration of monies be- 
yond the ſeas, to go currant far aboue 
their valuc:for by the alteration of the 
valuation of mony,the price of como» 
dities doth alter alſo;8 this tolleration 
| being ahinderancefor the imporratis 

of mony,cauſeth the greater quantitie 
of forraine commodities to be bought 
and broughtouer at a dearer rate. 

4. Forthatthe principallcommods 
ties of lilks,veluers,fuſtias;& ſuch ike, 
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are engroſſed by the Bankers that ſell 
the at their pleaſure ; our immoderate 
vle giuing them the greater cauſe, 

Hereby cometh an ouerballancing 
of forraine comodities with our home 
commodities,whichro ſupply or coun- 
reruaile, draweth away our treaſure & 
readie money,to the great loſle of the 
commonweale:for letys ſuppoſe with \ 
the leaft of 10.in the 100. loſlevponal 
our commodities going out,&the for- 
raine commodities comming into the 
Realme, & we ſhall findit to be aboue 
500000, pounds euery yeare. So that 
in ſum, we do giue daily both treaſure 
& our home commodiries to haue for-. 
raine comodities at a deare rate, Thus 
we may conſider how theſe Bankers & 
euery one of vs do vie , or rather abuſe 
the exchange , & make of it atrade for 
monies, &therfore may aptlybe call 
a merchandizing exchange : whereas 
otherwiſe the right vſe of exchange 1s 
very necdfull and FREIE for the 
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maintenance & traffick of entercomſe 
berwixt merchant and merchant, or 
country & countries.But the merchi- 
dizingexchange which thus ouer-ru- 
lerh the courſe of commodities & mo- 
ny,is intollerable : for we ſhall findin 
ctiect,that one ſumme of mony,of one 
ſortand kind of coine, hath twoprices, 
& two valuations, at one time,cxchan- 
ped for one diſtance of time; diftering 
only by rhe diucrſitic of place &coun- 
rrie : whereby priuate men alter as it 
were the valuation of coines , which 


is rated & valued in-al countries by the 
Prince or gouernour of the ſame, asa 
matter concerning their dignitie and 
ſoueraigntie:& ſo conſequently oftoo 
high preſumption for ſubiects to ſtep 
into', And itisalſo againſtreaſongto 
chage the courſe ofnature in the coin 


9 ? 
asthough a pound weight ſhould be 
more weighty thE apound, or apound 
tale;more then a pound rale:wherfote 


our merchirs oughttohaue almgule, | 
"TR 
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regard thereof, andalwayes looke ra- 
ther to haue ſomewhat more then the 
value ofour currant money : as for ex- | 
amplc; 

One. buyerh a packe of clothes, 
' which colt Him 50.pound, or one hun- 
drethangels the packe, to bepayd in 
angels, which hold 24.carats fine,faue 
halte a graine of allay,or 1 1,0unces 2. 
peny weight in ſiluer mony.. The ſame 
packe of clothes is to be ſold beyond 
the ſeas, and to be rated at ſo many 
peeces of plare of 8. rials or dollers, 
iſtolets, ducats , or french crownes, 
as hold the ſame carrats and ounces in 
gold or filyer aforcſayd. And in ma- 
king ſale of theſe clothes, moreouer to 
take ſo much oyer and aboue theſe 
carrats and ounces, as both may beare 
the charges anda reaſonable gaine. 
And whereas the fineneſle of gold 
is 24.carrats, andthe fineneſſe of fil- 
uer x2.0unces, if our marchanes after - 
. therateof4. ounces fine filver , and 8. 


7 
Ag? 


48 The Canker 


carrats fine gold, for twenty ſhillings MW 1, 
ſterling , did compare thevalue ofthe © <0 
forrein coyne,and thus take ſomewhat oc 
more ouer and aboue, keeping this MW << 
proportion, the realme ſhould more M q; 


flouriſh,and both it and they be ſtored M ye 
with mony abundantly. c0 

This may be ynderſtood the better, ex 
if we doſuppoſe that ſome merchants 


mt 
ſtraungers doe come ouer into the thi 
realme, to buy ſuch apacke ofclothes, M 


for the which we haue payd one hun- val 
dreth Angels, holding 23. carrats3. MW ch 
graines andone halfe : and theſe mer- ch 
chants do bring ſome ſtrange coyne of MF ca 
gold or filuer, not knowne in the | 
realme, and do tell vs thatthe ſame is 


worth ſo much in their countrey, of or 
holdeth ſomany carrats or ouncesin i cc 
fineneſſe, and will giue the ſamein © : 
payment vnto vs : we neither belec- F dc 
uing them, nor knowing the yalueof WU er 
theircoyne, arenot contented there: 
with , but wewill govnto the mintto © pe 


hue 
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haue an aſſay madethereof, and ac- | 
coliting what our monies do hold, to- 
gether with arcaſonablegaine,will be 
contented to accept of the merchants 
ſtrangers money, as it ſhall be found 
worth in ſubſtance . And then ifwe do 
compare the ſame to the price ofthe 
exchange, forthe place whence theſe 
merchants came, we ſhall find whe- 
ther it goeth currant,and according to 
the valuation thereof, or whetherthe 
valuation be more or lefſe thenthe ex- 
changeis, eſpecially then the mar- 
chandizing exchange, which is the 
cauſe of the vnnaturall alteration of 
the coyne. 

Inthelike manner will other nati- 
ons deale with vs, ifwe do buy any 
commodities of them beyond the 
ſeas; and which is more, haue already 
done euen within the realm,as experi- 
ence hath raught vs : for albeit that 
with vs it was neuer conuenient or ex- 
pedicnt that our monies ſhould be ex- 
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ported , and therefore otie would 
thinke it made no matter of what met 
. . tallour money were madeof, ſolong 
as forthe ſameall commodities might 


be had within the realme : yetmenwill | 


have ſuch ſtuffe as is worth ſo much in 
{ubſtance in other places elſewhere, 
or elſe they will ſell their commodities 
accordingly: howbeit that if having 
ſold their commodiries,and not being 
Celirous to export any commodities 
of the realme for their returne home- 
wards, they will not greatly weigh 
whatthe monies are made of , if they 
may be ſure to have the value thereof 
payd them by bils of exchange into 
their ownecountrey. And then in 2 


manner there might be dealing and 


negotiation without money : and the 
exchange will qualifie the ſame , for 
the operation thereof is wonderfull, 
But what is a kingdome without, mo- 
ny , being(ſince the invention there! 
rightly called Nerui bellorum? Andifa; 
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ny Prince wold call in al the good mo- 
ny,anddeliuer baſe mony forit, which 
by his authority ſhould be valuedand 
proclaimed at ſuch rates as the good 
J mony was,the matterwold be of ſmall 
importance, for ſo much as concer- 
neth the courſe of things amongſt his 
ſubies : ſo as by way of exchange , as 
aforelayd, the merchant ſtranger had 
his turne ſerued, and that the Prince 
were ſure that 'other nations ſhould 
not draw that good money from him, 
or deceive him with the like baſe mo- 
ney , andthat thoſe that had the miana- 
ging thereof did execute their charge 
torhis benefir., Bur euery thin at 
dered, we ſhall find that the or the 
coyne of a kingdome is, the better is 
the eſtate and gouernement thereof, 
lc long asit is not 'bercaued of the 
money, 

Thus much 04iter: Now toanſwer 


vnto thoſe that ſay, what needeth a 
man to make ſo neare a calculation, I 
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cangiue a pgeſle at the matter, recke. 
- ning the exchange,charges,andarez- 
ſonable gaine in a Summa totalis,and 
make ſale of my commodities accor. 
dingly: what loſſes there in this, or 
wherereunto ſerueth this diſtinRion? 
Firſt, we haue already (ſhewedyoy, 
that generally this merchandizingex- 
change.cither being high orlow, here 
or beyoud the ſeas, is preiudiciall to 
the realme in the tranſportation of 
our monie, And next 1n the abatingof 
theprice ofour home commodities, 
and aduanciug ofthe price ofthe for. 
rein commodities,” And now to att 
twer this particularly s we ſay that in 
. proceſle of time, there is a great and 
incredible loſle , both to the realme 
and your ſelfe : for whereas you ſay,to 
haue a regard to the exchange , itis 
not ſuch a regard as you ought to 
have ; but you do marke the exchange 
onely, according as the price theree 
isatthetime when you ſellyour colt- 
modities 


of Englands common wealth, 63 © A 
modities or do deale therwith,or ſome | 
times according as you imagine the 
pricethereof will be, whereas you haue 
aſecrete loſſe, or might gaine more if 
you goneare tothe reckning, as afore- 
fayd: whereby though at that inſtant 
you looſe but little, which you might 
haue gotten, the realme will feele the 
ſmarrof ir in the end, You might as 
wellſay,the matter of exchange is but 
by bils ; whichare bur paper and inke, 
there can be no hurt done by them, _ 
whereas if you conſider how the ſel- 
ligand buying of comodiries isruled 
according tothe price of exchanges: 
contained in the bils, you ſhal find the, 
matter before ſpoken of; nay therealm 
generally doth feele it: for this can- 
ker ofmarchandiſingexchange, is like 
to the cruelty of the Planet Satwrne, 
which maketh his ſphericall courſe in 

thirty yeares with great operation, al- 
though we do not ſoſenlibly perceiue 
his motion. | 
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This may be illuſtrated by a ſimi 
lirude, for concerningthe ſale of or 
commodities, we do as much ineffe& 
as if ſome draper did ſell his cloth'at 
a certaine price the yeard, and ſuffered 
the buyer ro meaſure out the ſameby 
the buyers owne falſe veard. Or like? 
grocer that ſelleth out his pepper by 
the pound,at a price agreed vpon, and 
is contented that the buyer ſhal weigh 
itout by aweight, which ( vnknowne 
vnto him ) is falſe, and fo loofeth vn+ 
wares , or getteth leſſe then he made 
account of, becauſe the fraud vſcd in 
the weight and meaſure is vnknowne 
vnto him, Euenſo is the ciining courſe 
of the exchange vnknowne vnto vs. 

Hauing thus briefly and ſubſtanct 
ally ſet downe the courſe of money 
generally , and the opcration of the 
marchandizing exchange , and omit-' 
ting to ſpeake ofthe diuerfitie of ex” 
changes of the like nature vſed in'o-' 
ther countries, becauſe in handling' 
them 
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them we Fould excecd the bounds of 
a treatiſe,and but rehearſe that which 
by other mens writings may beſcenc: 
we muſt now a little conlider the 
courſe of commodiries in regard of 
bartering or permutation before mo- 
ney was deuiſed, the rather for that 
our mlerchantes beyond the feas, arc 
much inclined thereunto, howbeir in 
an other manner, for itis according to 
the rule of money , conſidering that 
thereby cucsy man doth rate or value 
his commodities in bartering of the 
ſame, and that money being diftering 
in weight, finenefle and valuation ac- 
cording to the denomination, 1s a- 


. | gaineruled bythe exchange founded 
Ich thereupon, andcormmeth ineffcR all 
1ey to the former marter, which (to a- | 
the uoide prolixitie) we do not reiterate, 
ie-" bur do leaue to the conſideration of 


_thewile,as cucry man is taken to bein 
his profeffion . And as we find other | 
nations to be,which by _ way,forthe | 
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better vnderſtanding of our ſubic&; 
ſhall be declared. 
We haue already deſcribedriches 
to becither naturall or artificiall, and 
that boththeſe are valued by money; 
and that for as much as the artificial 
riches doth proceede of the naturall, 
therfore reaſon requireth acertlinee- 
quality in the eſtimation therof. Here- 
upon this conſideration is incident, 
that asthere are three temporal _ 
for the behoofe of man:namely,toode, 
houles, and apparell; ſo muſt we ac- 
.count all the things ſeruing thereunto 
according to the vſe ofthem, andrhe 
ſcarcity or plenty of thoſe things, ac- 
cording to the ſame vſe, hauing al 
. wayes aregard andcare;not to pay too 
"much for the things feruing for the 
belly; eſpecially, ſuch as in ſome ſort 
may be ſparedor forborne: andnotto 
ſell roo good cheape, the things ſer- 
uing forthe backe,or in effe& to barter 
them for ſuperfluousthings, alwayes 
| admit- 
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admitting ciuility, which ( albeit that 
men account that ciuill which is accor- 
tothe manner of euery countrey,as the 
Prouerbe is: (Countries faſhion,countries 
honor, ) yet reaſon muſt rule herein, 
with a due conſideration of Gods 
good creatures and gifts, which can- 
not be done withoutan vnfatigable in- 
duſtrie, both in diſcerning the variety 
of them,and in obſeruing their infinite 
number and pure creation ,in which 
regard precious things haue their e- 
ſtimation . So that the ſame ciuility 
mult be reduced to the good of the 
common-weale, and for the vpholding 
thereof, liuing rogether in Chriſtian 
ſociety, giuing ſo farre place vnto rea- 
ſon,thateuery man may endevor him- 
ſelfe to the preſeruation of the weale 
publicke, and conceive generally thar 
other nations not indued with ſo 
. much reaſon, are alwayes inferiour 
vnto vs in that regard , cuen conft- 
dering all men alike in an eſtare of 

Ty F 2 
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politicke goucrnement . Who ſeeth x 
notthen, that without any cauſe of ad- . 
miration , ſome men do wonder as it s 
wereat the ſimplicity of the Weſt In. 2 
 dzans, Braſilians and other nations in 1 


giving the good commodities of their Fr 
countries , yea, gold, fi[uer, andpre- 


cious things, for beades, bels, kniues, a 
looking-glaſſes, and ſuch royes and | ) 
trifles ? Nay, that we our ſelues are 
guilty of the like ſimplicity , if herein 
(the. premiſes conſidered) yet an error « 

' werecommitted? For giuing our good c 
commodities, or the treaſure which Ky 


chiefly from the Veſt 1ndves is recet- 

| ued for our ſayd commodities, vnto 

them of the Eaſt 7z4jes,and paying ten 

or twelue for that which heretofore - 

cid not coſt in the fayd Indies aboue' NF. 

one as itdid/inthe beginning ofthe 

raigne of Ph;iljp.the ſecond: king of 

can, when pepper was ſold for 120. 
anans, or ten French crownes the 


bahar,which is foure hundreth Londes 
weight, 


- 
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weight, and is not. much more then 
three halfe penoe the pound; cloues 
0g at ſixe pence the pound, 
cinamon three pence, and fo foorth : 
we ſhall not need to ſpeake of other 
dainties and delicacies of ſuperfluous 
things,folong as4 moderation is vied; 
neither is our meaning that the mony 
or treaſure in every countrey ſhould 
be buried: but if we will nor preuent. 
the generall tranſportation thereof, * 
that at the leaſt we ſhould ſecke to en- 
toy by the courſe of trafficke the bene- 
fite thereof as other nations do, and. 
tohauetheſame alſo imparted vnto vs. 
In Poland, Lituania, Pruſsia,& other 
countries adiacenr,when they abound 
with corne, money is very. ſcarce, 
andthe price of corne thereby much 
abared, at which time they will eicher 
tollerate or proclaime the monies to 


be inhaunced in price, and moreouer 


the ſame to be deliucred at intereſt 
after 15, 20, and ſometimes 25.vpon 
4 


_ > 
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the hundreth for a time, preſently 
great ſtore of ready money commeth 
from all places thither, which maketh 
the price of corne to riſe, the mony al- 
ſo being riſen toa greatvalue:andyer 
_ our Engliſh commodities do rather 
fall with them in price, or remaine 
vnſold , the monies being tranſported 
thither onely for the employment of 
corne. Andalthoughwe hauenot an 
ordinarie exchange with any of thoſe 
countries , which ſometimes is made 
according to the Florin of thirty grot- 
ſes : and therefore ſome ready money 
(one would thinke ) might be brought 
ouer in returne of our commodinies : 
yetthe ſame is not done, for thatthe 
tolleration of monies to: go currant 
with them farre aboue their value, 
hindreth the ſame; in regard whereof 
our commodities might be ſold accor- 
dingly, and then ſhall we not-onely 
with aduenture make returne in very 
needfull and neceſſaric commodities 


of 


ofpitch,rar,deales, clapboords,cables, 
ropes, and ſuch like :but alfo in ready 
money, if occaſion ſhall ſo ſerve,more 
proficably for the generall good then 
tomake ouer monies by exchange , by 
the way of Amſterdam , Hamborouzh, 
or other places , as vpon the reforma- 
tion ofthe exchage might cfteually 
be found. And I dare vndertake,that in 
times of ſcarcitie, when we ſhall or 


might haue neede ofcorne, the ſame -- 


may be prouided vnto vs farre better 
cheape, and more commodiouſly then 
heretofore in the. like occaſions hath * 
bene vſed. 

In Ruſgz, becauſe their monies are 
not onely-inhaunced,butalſo cmbaſed 
by allay, therefore are:our monies by . 
way of trade in nature of bullion cari- 
ed thither ſometimes, and our com- 
modities fold accordingly, and their 
neceſſarie commodities brought vnto 
vs inreturne thereof, as are the aboue 


named, There is no ordinary exchange 
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betweene vs andthem, but ſometimes Ch 
according tothe Roble exchanges are || ofa 
made to our loſle, when we pay aboue | the 
13.\h.4.pence forthe roble,with coni- nie 
. deration of the time after 10. yponthe COU 
hundreth,their principall mony being | acc 
both ſmall & baſe,as their Nonogroateos diti 
or Copecos , whereof 20, make >me 8. thil 
pence ſterling. The trace being other- for 
wiſe very neceſſary ,and proficable for | tht 
the vtterance of our home commodi- ler: 
ties, & maintenance of nauigation; di- | exc 
uers of their commodities,as tallow & req 
hides, being by vs vented againe into wh 
France and other countries. vS1 
InTurky ,where great ſtore of for- and 
reine coyne is currant ata high rate, ter 

. commodities are ſold accordingly, in cor 
ſo much that their baſe money of Al- C01 
persand Shahes cannot gocurrantin wh 


anyquantitie, butthatrhe commodi- 
ries will riſe to double the price in va- 
lue,in regardof their Price, being ſold 
by the eucat of 40, Medines, & pajenn 

Checknis 
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Checknis or Sultaneus , as alſo dolors 
ofal ſorts,or roials of 8.for of late years 
they know perfe&tly the finenes of mo-. 
nies, & can diſcerne the good from the 
counterfeit, and make their aduantage 
accordingly, in theſale of their como- 
dities : ſo thatthe tranſporting ofany 
thither , isnot ſo much vied as hereto- 
fore; much leſſe doth any come from 
thece back againe,becaule of their tol- 
leration alſo. And we haue no ordinary. 
exchange with the,eſpecially our ſhips 
requiring ſtil their lading homewards, 
whereby. their commodities do ſtand 
vs in more then otherwiſe theyſhould: 
and ſo much are the gaines the grea- 
ter which areprocured vpon the ſayd 
comFodities, by how much our home 
comodities are fold toogood cheape, 
whichpartly are abatedinprice by ſuch 
kerſies, cloth, and other commodi-: 
ties, as ſome of our merchants ads 
uenturers ſell with aſmal gainc into 0- 


therplaces, from whence they are ca- 
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ried into Twrky by the way of Yenice; 


_ whichis preiudiciall to therealme. 


In Barbary , the money being alſo 
much inhanced, and we hauingnoor. 
dinary exchange withthem, albeit our 
merchants did fell their commodities 
ſomewhat accordingly , yet theyhaue 
madeancarer JT , whenthey 
wanted ſugars to make their returne, 
and haue bene conſtrained to their 
loſſe to bring ouer gold; inregardot 
whichloſſe,they had more then reaſon 
to ſell their commodities the dearer, 
tothe goodofthe realme: whereas 0+ 
therwiſe if they had found ſugars to 
make their returne by, they would 
haue broughtthem, were it atneuerſo 


deare a rate, to the prejudice of the 
ſame. And ſurely not only thefe Bar- 


barians haue adue regard ofthe good- 
neſle and courſe of monies, but cuen 
that barbarous people of Guinea and 
thereabours, haue of late yeares lear- 
ned to cſteeme their gold at a farre 
higher 
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higher rate then they were wont to 
do , obſeruing the courſe of trafficke. 
And. to conclude with ſuch places 
where we haue no ordinary exchange, 
let vs remember Spazne and Portugal, 
ſceing that ſince theſe troubles and in- 
terruption oftrade , we are not onely 
barred from the greateſt importation 
ofmoney , of rials of plate , andpitſto- - 
lets, which in a manner did ſupplyour 
exportation, and were daily brought 
ouerfrom thence; but alſothatbyrhe _ 
meanes of other nations all Spaniſh 
wares are bought ſodeare,and accor- 
dingly fold vnto vs , that the ſmall 
gaines of our clothes cannot counter» 
uaile the ſame: whereas heretofore all 
our gaines were procured ypon our 
home commodities, being thither 
tranſported;andwe werevery well con- 
tented, if of their commodities we 
could makeour principall as they co- 
ſted vs, withſome ſmall gaine towards 
the aduenture and charges. 
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Theſumme of allis concerning all 
the aforeſaid countries where we haue 
no ordinaric exchanges , thatneither 
the exportatio of our monies is preiu- 
dicialltothe realme, if we bring forit 
againeneedfull and neceſſary comme- 
dities into the ſame : neither is the im- 
portion of money beneficiall to the 
realme to any great purpoſe, ifwe do 
giueour good and neceſlarie commo- 
ditics forthe ſame, being both wayes 
but a kind of permutation or barter: 
and thoſe countries that by inhancing 
thecoyne, do draw money vntothem, 
ather butan imaginatiue wealrh,con- 
iſting in the denomination and notin 
ſubſtance,whereas the abuſe of the ex- 
chage cauſethvs,for ſuch places where 
tis vſuall & ordinary to looſe and giue 
our treaſure with our home commod- 
ties,to obtaine only forrein commodi- 
ticSforit, as we hauealready ſhewed, 
and will yer make more apparant.-*.. |. 
Burfirſt, leaſt any man — 
a 


b 
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fault that we donot declare what the 
fineneſſe of the ſtandard of the monies 
is, which are vied in the aforeſaid coun- 
tries,neither their weight orproportio 
which they do hold berweene the gold 
and filuer , we muſt deſire him to note 
that we endeuor to be in althis treatiſc 
copendious & ſubſtirtial, & thathauing 
noordinary exchange for theſe places, 
the marter is of no great momet,eſpe- 
cially alſo forthat the moſt part of the 
coinscurrit with the, are incidently to 
be hadled in their proper places folow- 
ing.The rather whenthe proportis be- 
weene the gold &filuer(albeit the ſie 
do difter in ſom coſitries) bringethnot 
any inconuenience at all, if there beno 
quatity of comodities in thoſe colitries 
to eſtabliſh any traffick berween the,as 
detwixt Spaine& Portugal, Spaine hol- 
ding 12.tq 1.and Portuze/but 10.to.1. 

In Scotland,where they hold 12.to1, 
in proportion betweene the gold & fil- 
ver,there is ſmal ſtore of comodiries to 
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be had to make any returne by, which 
is the cauſe that although we holdbur 
elcuen to one, yet it breedeth no in- 
conuenience vnto vs, that therefore 
our monies ſhould be tranſported thi- 
ther in any quantity ,forall the aduan- 
Cing of the price of their coyne, and 
their ſtandard offiluer being but 11, 
ounces fine, which is inferiour vnto 
ours, and likewiſe their weight leſſer 
then ours by foure peny weight fully- 
pon the pound troy, which otherwile 
would be of importance , conſidering 
that we haue nor with them any ordi- 
nary exchange , which ſhould qualike 
the ſame , the rather for their copper 
monies vſed in abundant manner , as 
their Hardheads , Bodwels , Placks, 
Archiſons; Nonſunts, and Turnovers, 
thecourſe of ſuch monies andthelike 
being by diuerſe taken prepoſteroully, 
as. though the filuer monies ſhould 
take their beginning in valuarion from 


theſe copper monies; which maketl 
them 
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them to incline to the imbaſing of 
anonies, whereas by the authority of 
Princes,theſe kind of coines do receiue 
their valuation, anſwerable vnto the 
good ſiluer money : as experience ma- 
keth manifeſt in T#rky , with their Af- 
pers and Shahes. Neither is there any 
proportion obſerued betweene: the 
copper monies and the {iluer, as there 
| isbetweenethe ſiluerand gold, as N#- 
ma Pompilins the king of the-Romanes  -. 
did,by obſeruing ten of copper for one 
of filuer , and ten of filuer for one of 
gold: but we ſhall find, that ſince that 
time it hath bene diuerſly taken in di- 
verſe countries , according to the vie 
and quantity of the oneor other met- 
tall ,vppon all ocaſions. For places 
where we haue ordinarie and contt- 
nuall exchanges , itisof great impor- 
tance, foreither we muſt make 2. pri- 
ſes ofexchanges ,the one for the gold, 
andthe other forthe ſiluer,or elſe our 
gold is continually traſported, our ex- 


-_ 
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changes commonly having their 
courle according to the filuer, Now 
if any miſhal receiue beyond the ſeas 
for our gold after 12.0ffiluerfor one of 
gold,we holding but 11.to one in pro- 
portion, who ſceth' not an cuident 
gaine ofone in eleuen,if the filuer mo- 
nies do not counteruaile the ſame by 
way oftolleration , being received for 
aboye their value beyond the feas: but 
thoſe that will take this benefit of our 


gold, neede not to bring filuer for that | 


purpoſe ,hauing forrein commodities 
ready at hand, in returne whereof the 
gold is very commodious and proft- 
table,whichis the cauſe of buyingvpot 
the ſame, when the price of the ex- 
change is low. as before is declared. 
We hauc already declaredthe general 
courſe ofexchiges,now letvs yet cnter 
into fome particulars concerning ex: 
changes & monies, andof forrein C0» 
modities comming from the places 
with whowehaue ordinary XI 
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For Roaxe, Parts, Lyons,Bourdeaux,and 
other places in Fraunce , we haue an 
ordinarie exchange made according 
ro their crowne of 60. foulz. The ſtan- 
dard of their fiJuer monies being 11, 
ounces fine:albeittheir baſe money,as 
their ſoulz, and other is but three oun- 
ces and a halfe or ſomewhar better. 
Theircrowne gold 22,carrats, and the 
proportion betweene the gold and fil 
ver is by valuation 11. to one, butby 
tolleration 1 2. to one, and many times 
more: the crowne of exchangebeing 
at 60, ſoulz, & 17 ſpecze 63. 64.Aand 65. 
ſoulz, And here let ys note the won- 
derfull operation of the courſe of ex- | 
change; andthat whereas the tollerati- 
on of monies in other countries 1s a 
hinderance of the importationof mo- 
nie vato vs, yet itisnotſo with France, 
becauſe money is. brought ouer ſome- 
times from thence. Albcit the ſame be 


receiued aboue the value, as the 


French crownes and PEI becauſe 
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the courſe of exchange is contratie, 
For plenty of mony with them maketh 


a low exchange, and ſcarcitie of mony - 


maketh a high exchange with them, 
and on the contrarie , a lowexchange 
with vs: whereas for other places plen- 
tie of monie maketh a low exchange 
with vs, So that the one beivg acauſe 
of importation of money: the otheris 
a cauſe of exportation, yer the Realme 
by the courſe of monies receiuerhnot 
any benefite at all in the vent of our 
commodities as other countries do, 
For this French crowne being valued 
- atio.ſhillings 10,pence flemiſh , me 
| keth the right exchange to be aboue 

36. ſhillings for the low countries, 
where i» ſpecie the ſame is caried, and 
 Iinthelike maner for other places. The 
obſervation whereof may be applyed 
to the goodof the Realme , & themer- 
chandizing exchange being rake awaſ 
will aduaunce the price of our home 
commodities , The rather for thatwe 
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find that by our French merchants 
there is as great aquatity of our home 
commodities, andſuch as are brought 
vnto vs from Rrſs/a and ulemhere,fold 
into Fraunce, as doth counteruailethe 
employment of wines and other-com- 
modities from thence, the fraight and 
impoſt of wines (redounding to her 
Maicſties benefite and of her ſubiecs) 
not being reckened, 7 ts He 

The like may be ſaid concerning 
our exchange for Yenice & otherpla- 
ces in 1taly, which particular exchan- 
gesare ( as in all traffiques ) gouerned 
by the vniuerſall,cuen in places where 
little ornorrade of commodities is v- 
ſed, as at Madrill, Lyons, and Bizanſon , 
wheremoney is made a merchandiſe 
and bereaved of the naturall courſe 
whereunto itwas firſt deviſed. This v- 
niverſall or generall exchange made 
according vnto our 20. ſhillings ſter- 
ling as is ſuppoſed, hath his courſe in 


manner aforeſaid, me all ſuchplaces 
*G 2 
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where moſt of our home commodi. 
ties are fold by the merchants aduen- 
turers,be itat Embden, Middleborough, 


\ Amſtelredam, Stoade , or Hamborough, 


where our commodities of Clothes, 
Kerſeis, Bayes, Tinne, Lead or ſuch 
like, are ſold and bartered for ſuch for- 
rain commodities as are Veluets, Sa- 
tine, Silkes, Venice gold, Fuſtians,and 
ſuch: like, purpoſely engrofled and 
brought to the aforeſaid places,8& ſold 
by the faCtors of the Bankers to our 
merchants,at ſo deare a rate, that euen 
other nations mult buy the like com- 
modities the dearer for our ſake,which 
is the cauſe that our merchants ſelling 
the ſaid comodities deare according- 
ly vnto vs, are notwithſtanding ſmall 
gainers, although generally the realm 
loſerh greatly. All which commethto 
paſle by the meanes of the exchange 


being abuſed, as before is ſhewed,both 


for the tranſ; portation of our monies, 
which for along time we haue giuen to 
"of Coun- 
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contervaluethe price of the forrain c6- 
modities with the price of our home 
commodities according to the ouer- 
baliancing before ſpoken of, which du- 
ring the trade with Spazxe fro whence 
mony was continually brought ouer , 
could nor ſo ſenſibly be felt as it isnow, 
notwithſtanding the great purchaſles 
of repriſall goods, So that the effect of 
it 1s like vnto the barter of two mer- 
chants, the one delivering commodi- 
tieand money, and the other commo- 
dities only:hethat deliuereth commo- 
dities onely , doth ouerſe the ſamein 
price, and the other that deliuereth 
commodities and money doth overſer 
his commodities alſo ſomewhat ac-. 
cordingly: but doth not conſider that 
he cannot ouerſet his money:whereby - 
it commeth topaſle, thathe hath for- 
raine commodities art a deare rate for 
his home commodities and money: 
yetbecauſe he findeth through the ex- 


cefſine vie of thoſe forrain commodi- 
G 3 
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ties preſent ſale: with a reaſonable 
gaine,he thinkerh to haue madeayery 
good match: whereas by his meanes 
the Realme is not onely depriued of 
the ready money, but ſuſtained agreat 
lofle beſides, in paying too deare for 
thoſe commodities, as we may eahily 
perceiue, if we do conſider both the 
prices of the aboue named forraine 
commodities;and our home commo- 
dities altered within theſe fiftie years. 

Weare like vnto him that did not 
ouerſet his mony as aforeſaid, becauſe 
we do eſteeme our monies by wayot 
exchange leſſe in value then they be, 
and doe receiue the money of other 
countries farre aboue their value, ac- 
cording to their tollerarion, eſpecially 
they holding the proportion between 
the gold and filuer thereby continual 
ly twelue toone. 

At Hamborough and Stoade the Of- 
dinaric reckening is take tobe 9.marks 
4. ſhillings, for our 20, ſhillings ſter- 
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ling , euery of their markes being ſ1x- 
reene ſhillings Lups,making 148.ſhil- 
lings, which is 24. ſhillings 8. pence 
oftheir mony for our polid, The Ricks | 
reat | doller is 3 3.thillings: ſo that 4.Ricksx 
for || + dollers and one halfe make. 148. thil- 
ffily 8 lings 2 or 24. ſhillings 9,pence,with. 
the | out reckening the diſcrepance of the 
zine time of 2.moneths forthejt viance,the 
mo- | conſideration is at thekeaſt taken after 
ars, | tcnvpon the hundreth forthe yeare. 
not Ar Embden this Rickxdoller being 
auſe F currant inpaymentafter Flemiſh mo- 
yot | neyat 47. or 48. ſtiuers: and the An- 
be, | gcllat 11.gilderen andone halfe whar 
her | merchant-is he that cannot calculate 
ac- | thisexchange to be abuſed, and that 
ally Y 36. ſhillings flemiſh cannot anſwere 
cen our money ? 
ual- It any man would thinke,that vpon 
admonition giuen tothe States ofthe 
or-. | lowcountries this might bereformed, 
ws | andthelike reformation would follow 
ter- | inother countries, eſpecially thoſe of 
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Hamborouzh and other places adioy. 
ning,holding their monies alwaies as 
ir wereata ſtand: yer all wouldbeto 
ſmall purpoſcit it wereby a generall 
conſent reformed and eſtablithed, fo 


long as the exchange ſhall be ſuffered 


to riſe and fall from time to time vpon 
all occaſions. 

The States of the ynited lowe Pro- 
vinces hauing made it fellony bythe 
lawc, and deuiſed all the courſes and 
meanes toeffe& the ſame,could never 
do it, Albeirt that #2 _A7n0 1594. they 
kept their mintes without worke for 
the ſpace of a veare.and more, For 
they are not onely” interrupted by the 
ſencrall mintes of other Princes adioy- 
ning vntorheir countrey , bur alſo for 
not having fo abſolute a gouernment, 
the body thereof being compounded 
/ of equall parts, cuery one claiming as 
ablolute power as the other, Howbeit 
we ſhallfind,thar generally by themall 

there is a kindof proportion keptboth 
berweene 
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betweene the gold and ſiluer, andin 
the valuation of them. Neither were 1t 
conuenient for the States tocry downe 

their monies, whileſt the 157. low Pro- 

» ſo | nincesareſeparated, albeit they haue 
ered ſuffered of late, and ſtill do without a- 

ny alteration of their monies , thatthe 

Archduke Alberts of Anitria doth va- 

lue certaine ducats ( which he cauſed 

to be coined)at a higher rate then they 

be worth: as hauing occaſion to vie 

fluer for the Eaſt Indies , which they . .. -. 
obtained for the gold which they had 

from vs and elſewhere. But omitting 

many other particular matters, let vs b 
conclude with the ſecond part of our k 
treatiſe, wherein we haue ſhewed how 
the courſe of exchange being abuſed, 

doth ouer-rule the courſe of commo- 

dities and money. Alfo that thetranf- 
portation of mony for places from 
cit whence 'we hauc neceſfarie commo- 
all dities by way of permutation for our 
th | money , can not be preiudiciall to 
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the Realme, as the: ahuſe of the ex- 
change is, for thoſe places where our 
merchants haue the vtterance ofour 
chiete and principal! commodities, 
which exchange both of courſe and by 
practiſe is ruled by other nations, the 
Realme: receiving thereby an incredi- 
ble loſſe , throughthe ouerballancing 
of the forraine commodities with our 
home commodities in nature before 
alleadged : which to ſupply, draweth 

away our money and treaſure ; and 
 bringeth ſuch incqualitic berween the 
naturall riches and the artificial ri- 
. ches, that husbandme are many times, 
when the harueſt failech,vnableto pay 
their rents, and poore artificers toliue 
by their handy worke, as hauing no- 
thing but from hand to mouth. Forthe 
courle of forrain. commodities vpon 
the alteration of mony, bringeth with- 
all an alteration in the gouernmentof 
acommonweale. | 


Euery man knoweth,that by _ 
0 
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of the baſe money coyned in the end 
ofthe moſt victorious raigne ofking 
Henry the cight,allthe forrain commo- 
dities were fold dearer, which made 
afterwards the commodities of the 
Realme to riſe at the farmers and te- 
nants hands : and thereupon gentle- 
men did raiſe the rents of their lands, 
and take farmes to themſelues, and 
made incloſures of groundes: and the 
price of euery thing being deare, was - 
made dearer through plentie of mo- 
ney and bullion comming daily from 
the Weſt Indies: by =, whereof, 
and eſpecially forthat the ounce of {1]- 
uer was aduaunced by the ſaid king 
Henry the 8. from 40. pence vnto 45. 
pence, and afterwards in proceſle of 
timecame:to beaduanced to 60.pence 
the price thereofcould no manner of 


 waies abate, albeit the money was af- 


terwardsreſtored toher former purity 
and fineneſſe: and fo would it be to 
ſmall purpoſe, if ( according to ſome 
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metis opinions that wold haue things 
good cheape as heretofore) the valua- 
tion of anounce of {1]uer were reduced 
againe at 20.pence, For let vs conſider 
how all theſe things haue driuen one 
another, as in a preſfle going in at a 
{treight, & examine them by a retro- 
 gradation: if we require gentlemento 
abate their rents,giue over farmes, & 
breake vp incloſures , it may bethey 
would doe fo, if they might have all 
their prouiſions at the price hereto- 
fore: wherunto the farmers & tenants 
(as I ſuppoſe)wouldeaſily condeſcend 
if they might haue all things elſe at the 
merchant ſtrangers handsorothers,at 
the ſame rate as they were wotto haue 
heretofore. And the merchant might 
Tayagaine,thathe will ſe} his wares as 
he waswontto do, ifhe may haue the 
like money anſwerable in value and 

fineneſſe, as the was wont to haue 
heretofore : and that with great rea- 

ſon, ſeeing thatpermutation of com- 

| moditiss 
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- modities did ceaſe with vs; and that 
money was now to meaſure or value 
things, and that the ſame muſt have 
his value according to weight and 
fineneſſe as may go currant in moſt 
places, 

Now the money being reduced to 
her former puritie and fineneſle , had 
not that effec, becauſe the valuation 
was altered and aduanced to fixtic 
pence; which if it had bene abated to 
twenty pence, would only haue altered 
the price of things by denomination, 
andnot incfte&;ſo long as we giue ſtill: 
the quantitie in weight and goodneſle: 
in fineneſſe ofour monies. Bur I pray 
you to what purpoſe would this be, 
and that your exchange grounded 
thereupon ſhould be made according- 
ly, ifyou would ſuffer the price there- 
of toriſe and fall, tothe great preiu- 
dice of the realme, as befoie is allea- 
ged: which being reformed,will be the 
only way of preſeruation and augmen- 


» 
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tation of the-wealth of the realme,and 
a great qualification of the things a- 
boue mentioned , by bringing plenty 
_ of money within the realme , andſta 
ing that which will further vaſſ, 
whereby our home commodities will 
be aduanced in price, which will in- 
creaſe the quantitie ofthem , and fer 
not onely more people on worke to 
make our home commodities, but 
alſo other commodities now impor- 
ted, hauing within the realme fit mat- 
ter or ſtuffe thereunro , The due con- 
{ideratioh of all which, will make vs 
_ to imitate the cuſtome of good citi- 
zens ,which ſecing their citie on fire, 
looſe no time to enquire how and 
when the fire began, but endeuor 
themſelues with ehgins ,” buckets of 
water,and other neceſſaries to quench 
. the flame thereof: wherefore let vs 
withoutlooſing any more time,runne 


to the remedy following, 
THE 


TED SEED 
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vill A REMEDIE AGAINST ey” 
in- the Canker of Englands Com- * 
ſet mon wealth. 

to 

ut AY that which hath bene 

Or- declared, we ſee how 33 
at- L7 Jone ching driveth oren- 

nN- o Mforcethanother, like as 

vs _ zlina clocke where rhere 


tis be many 5:0 the firſt wheele being 


'e, ſtirred, driuerh the next, and thatthe 
id | third, and fo foorth, till the laſt that 
Or mojech theinſtrumenc chat ſtrikes che 


of | theclocke,Orlike as in aprefle going 
h n at a ſtraight (as we haue ſayd)where 
Is the formoſt is. driven by him thatis 
EC next him,andthe next by him that fol- 
lowes him, and the third by ſome vio- 
| karand ſtrong ching, thatdriues him 
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forward, which is the firſt andprinci- 
pall cauſe of putting forward all the 
_ reſt afore him: if Fe were kept backe 
and ſtayed, all. they that go aforewold 
ſtay withall : this is therefore called 
Canſa efficiens, which not being rightly 
diſcerned from the” meane- cauſes, 
made that many men were neuer the 
neare to remedy the thing they went 
about. 
The Chronicles do record ,thatto 
preuent the tranſportation of money, 
king Henry the eight like a politicke 
Prince, inthe eighteenth yeare ofhis 
reigne, perceiuing the price of money 
continually ro riſe beyond the ſeas, 


cauſed the angell noble, being the ſixs. 


. part of an ounce, and taken for two 


...* ounces of ſi]ner, to be valued from {ixe 


ſhillings eight pence vnto ſeven ſhi 
lings foure pence, andpreſently after 
vnto ſeuen ſhillings ſixe pence;zwheres 
by cuery ounce of filuer was worth 
forty fiue pence :andyet there was ne- 


thing 
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thing effeted thereby,the moneyRt 
altering beyond the ſeas: whereupon 
Caidinall Wolſey had apatent graun- 
ted him by the king, to alter the valua- 
tion of money fromcimertorime,as be 
ſhould ſee cauſe. Afterwards the fayd 
king in the two & twentith yeare of his 
raigne, perceiuing that diuers nations 
brought abundance of forreine com- 
modities into his realme, and recei- 
ved therefore ready mony , which mo- 
ney they cuer deliuered'to other met- 
chants by exchange , and neuer cm-. 
ployed the ſame on the commodities 
ofthe realme , whereby his Maieſty 
was hindred in his cuſtomes, and the 
commodities ofthe realme were'not 
vttered, to the great hinderance of his 
ſubie&s, as ir is there alleadged : his 
Maieſtic cauſed a proclamation to be 
made, according to-an olde Starute 
made in the time of king Richard the 
ſecond: That no perſon ſhould make 


any exchange contrary to the true 
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forward, which is the firſt andprinci- 
pall cauſe of putting forward all the 
reſt afore him : if fe were kept backe 
and ſtayed, all they that goaforewold 
ſtay withall : this is therefore called 
Cauſa efficiens, which not being rightly 
diſcerned 'from the meane cauſes, 
made that many men were neuer the 
neare to remedy the thing they went 
about. | 

The Chronicles do record , thatto 
preuent the. tranſportation of money, 
king Henry the eight like 2 politicke 
Prince, jn the eighteenth yeare ofhis 
reigne, perceiuing theprice of money 
continually ro riſe beyond the ſeas, 
cauſed the angell noble, being the fix 
, Part of an ounce, and taken for two 


- + ouncesof {Uner, ro be valued from lixe 


ſhillings eight pence vnto ſeven ſhil- 
lings fourc pence, andpreſently after 
vnto ſeuen ſhillings ſixe pence;where: 
by euery ounce of filuer was worth 
forty fue pence :andyer there'wasno* 


thing 
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thing effected thereby,the money 
alcering beyond the ſeas: whey 
Caidinall Wo{ſey had apatent graun- 
ted him by the king, to alter the valua- 
tion of money fromtimetorime,as he 
ſhould ſee cauſe. Afterwards the ſayd 
king in the two & twentith yeare of his 
raigne, perceiuing that diuers nations 
brought abundance of forreine com- 
modities into his realme, and recei- 
ved therefore ready mony , which mo- 
ney they cuer deliuered'to other. mer- 
chants by exchange , and neyer em-. 
ployed the ſame on the commodities 
ofthe realme , whereby bis Maieſty 
was hindred in his. cuſtomes, and the 
commodities ofthe realme were'not 
vttered, to the great hinderance of his - 
ſubieQs, as it 15 there alleadged : his 
Maieſtic cauſed a proclamation to be 
made, according to-an olde Starute 
made in the time of king chard the 
ſecond: That no perſon ſhould make 
any exchange _— to the truc 


| 


LA Ci - - ar- . 


fill 


98 - TheCanker _ © 
meaning of the ſame AQand Statute, 
 ypon paine to be taken the kings mor- 
tall enemy, and to forfeit all that he 
might forfeit: which tooke effeR bur 
fora ſhort time, and ns other was to 
beexpected , itnotbeing of that mo- 
mentnor the principall cauſe, as here- 
after ſhall be declared. : 

| Aﬀeer all this followed the emba- 

| ſingofmony:andwhat happened then, 

' wehauealready declared fo much asis 
thought conuenient.. 

All which notwithſtanding, andas 
itwere in derogation of rhe credit of 
experience : yet ſome men will attri; 
bute the cauſe of tranſportation tothe 
fineneſle or vnder valuation of our 
monies, and would haue our monies 
| Inhauncedinprice, or embacedbyal- 
lay, without that they haue any c6{ide- 
ration, that in ſome ſort our exchan 
ſhall bemade accordingly,and that 
matter would remaine ſtill in ſub- 
ſtance, although it were altered in 
wa namms, 
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name , whereof the baſe monies daily 
exported outof Fraxnce, and the in- 
hancing of monies in T wrky , and Bar- 
bary,do giuevs an inſtance. Andit fol- 
loweth that neither difference of 
weight, fineneſſe of ſtandard, propor- 
tion betweene the monies or valuatio 
thereof , can be any true cauſes of ex- 

ortation of our monies ,ſo long as a 
due courſe is holden in the exchange, 
which is founded thereupon, as before 
hath bene ſhewed. 

Hauing found out the efficient 
cauſe, the remedy is caſte, and moſt 
commonly great matters are cured by 
calie remedies: And by that which 
hath beneſayd, euery man of iudge- 
ment may eaſily gather, that the ex- 
change forall places ought tobe kept 
ata certaintie in price, according to 
value for value; and that according to 
the value of our money, and the tolle- 
ration ofthe price ofthe mony incach 


countrey,where we find that acertaine 
AW H 2 
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proportion is obſerued from time to 
time, towhich end there muſt be avi. 
gilant eye for the obſeruation thereof 
vpon all alterations, and to make our 
price of exchange accordingly , both 
for the gold and {iluer,either in aduan- 
+ Cingour gold and making the porpor- 
tion to be betweene the goldandfiluer 
I2.to 1.0rel{e making the price of ex- 
change according to the gold. 
. Tfwedo make our gold ro beworth 
twelue of liluer , as is vſed in moſtpla- 
ces, then muſt our angels and other 
gold be calledin, if ſo be thatwewill 
not thinke conuenient that the weight 
and price ſhould be altered , 'and new 
angels may be coynedof crowne gold, 
holding ſtilltheir price and weight: 
or elle if we will alcer the valuation, 
then our angels (ſhould bee at ten 
ſhillings ten pence, and the French 
crowne fixe ſhillings ſixe pence : for 
there is as much difference betweene' 
the proportion of cleuen to one, and 
ewelue 
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twelue to one , as there is difference in 
the price of angell gold and crowne 
gold . But altering neither of theſe, the 
exchange might qualifie the ſame, 
the rather becauſe that for places 
where we haueno ordinary exchange, 
our gold and filuer monies are tranſ- 
ported in nature of bullion , eſpe- 
cially the filuer, being more worth 
in ſome mintes beyond the ſeas, 
then by valuation, as we haue noted 
before. _ 

For the keeping of the price of cx- 
change at a certaintie, according to 
value for value, ſome are of opinion, 
whereas theſe . exchanges are moſt 
commonly made by certaine perſons 
ſworne to deale honeſtly betweene 
partic and partie, commonly called 
brokers, that euerie merchant ex- 
changing ſhould be bound vpon ape- 
nalty,not tomiake any exchanges with- 
out them, and according to their dire- 
ion: to which end they ſhould haue 
; 3 
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acertaine preſcription ſpecified in a 


paire of tables, how to make theſe ex- 


cfanges, and ſhould become bound 
with ſureties to make them according- 
ly:in the courſe whereof there ſhould 
be no other difterence betweene the 
deliuerer and taker vp of monies, but 
after ten vpon the hundreth for the 
yeare, and to make them payable at 
ſome ihorrt time, to cutoff the mer- 


chandizing ofthe ſame , both here and 


| beyondthe ſeas. 


Others that donot like to enter into 
bonds , do allow of the opinion of 
thoſethatdo affirme the ſame would 
be moreexactly done by certaineskil- 


full and ſubſtantial} men , thereunto' 


authoriſed by her moſt excellent Ma- 
ieſtie, to be the generall exchangers 
with whom all men ſhould'be com- 


 maunded to make their exchanges 


herein England; and inthelike man-' 
nerour merchants onely in the chiefe* 


places of trafficke beyond the ſeas, 


with 


' in manner aforeſay 
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with theſe res 27 deputies alſo 
3 


wherein would 
be litle reſtraint : for he that would 
not deliuer his money here by ex- 
change ; might (it he would ) employ 
theſame vpon our commodities, and 


_ rather then to tranſport any  ſþerze, 


he would deliver itby exchange, when 
vpon a ſimple bill he might have as 


\ much giuen himby the meanes ofthe 


exchange , as the ſame would yeeld 
him beyond the ſeas, being caried 
ſecie with great aduenture, and'in 
danger of the loſle with treble the va- 
lue, according totheſtatute, Onthe 
contrary., he'that would not deliuer” 
his money beyond the ſeas by ex- 


- change, he might bring ouer forrein 


commodities being at a reaſonable 


rate, orelſe the money inſpecie: proui- | 


ded alwayes that in bringing monies 
there be no [permiſſion any other to. 


be currant ; bar ſuch 'as, are already 


proclaimed; and -all other to bee 
ward - 1" 
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brought into the. mine , Ortotheſe ex. 
changers deputies, which ſhouldgiue 
preſently other ready money forit , ac- 
cording to the ſtatute 20,E.3. where- 
by of courſe alſo thar might be effe- 
&ed, which heretofore was comman- 
ded by the ſtatute of 8. H,5, 2.where- 
by the Staplers were to bring a good 


ullion, | 
. : The moſt noblekings of this realme 
Edwardthethird , Richardthe ſecond, 
Henry.che fourth; Henry the fift , Henry 
thefixt, and cſpecially Horry the {e- 
yenth , made moſt noble: ſtatutes a- 
741n{t the abuſes of exchange, and for 
Ji increaſe. of - their cuſtomes; and 
then rhe right, exchange (as door 
Wilſon ſayth,) was ouely vied by the 
king orhis exchanger, albeit there was 
not any ſuch vyrgent cauſe; ſorhatthe 
merchant ſtranger bringinghis wares 
into the realme, did fi; pay his cu- 


| Home, and hauing made ſale of his, 
| a, 


par ofthe returne of rheir woalles in 
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commodities, and imploying the mo- 


ney thar he recciued here , vpon the 


commodities of the Realme, ac- 


cording to the Statuce 14.R. 2. and 


ſo paying cuſtome againe, depar- 
ted home ro his countrey, without 
carying any money at all by ex- 
change : for if there were not ſuffici- 
ent commoditie here in wares, he 
made his exchange then with the 
Kings exchanger, and none other : 
ſo that it was knowne vnto the ex- 
changer what exchange hee: made, 
and vppon what cauſe , Burt if this 
matter be now a dayes duely conſide- 
red of, .it will not bee found offuch 
importance as it is taken robe, nei- 
ther for the increaſe of the cttb«- 
ſtomes. of the Prince, or aduance-* 
ment. of the ſale and price of our 
home commodities, the tradewhere», 
of would beſt become our Eng- 
liſh, merchants , as the trade of the 
forreine . commadities is fitteſt for, 


4”. 
Wn . : i 
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the merchant ſtrangers , leauing the 
due courle of exchange in manner 
aforefayd free for both parties tomake 


their returne by, vpon all occaſions, 


which would proue very profitable to 
'the realme and her maieſties cu- 
ſtomes, conſidering the ſayd ſtatute 
doth onely command the meere mer. 
chant ſtranger, andnot the deniſons 
which are the principall dealers . Our 
home commodities being alſo fo 
needfull, and of contin requeſt, 


that at al times theyare moſt vendible, 


notwithſtanding ſome-ſmall interrup- 


tions , which now and then by reaſon 


ofthe wares and other controvuerlics 
do happen. 


If the forrein commodities were 


for the moſt part imported by mer- 


chants ſtrangers , which pay more cu-. 


ſtome then the natiue ſubie& doth, 
her Maieſties cuſtomes would very 


much. increaſe . Againe if they were. 


boughrbetrer cheape, more wouldbe 
| ven- 
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vented withys, and likewiſe greater 
quantity of our home commodities 
tranſported , eſpecially when money 


doth abound, Laſtly, the trade of our 


commodities would increaſe, if the 
trade of the marchandizing exchange 
did ceaſe. And were itnot that the for- 
rein commodities are conſumed with- 
in the realme,it were greatreaſon that 
as the price thereof is riſen , ſo likewiſe 
the cuſtome ſhould be payd ſome- 
what accordingly. 
The Portuzals which do engroſle 
the ſpices of the Eaſt 1ndzes, cauſe a 
great cuſtome to be taken of twentie 
vpon the hundreth , vpon the arrivall 
of the carrickes at Lishbore , for the 
comming in of the ſpices al other 
commodities, and cauſe other nati- 
ons to pay the ſame, making the 
price accordingly, pleaſing them a- 
gaine in the cuſtome outwards , in ta- 
king bur one vpon the hundrerh for 
the fame,makingin this manner their 
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countrey as it were a ſtore-houſe for 
ſpices, as the Hollanders do theirs for 
corne comming fromghe Eaſt coun- 


_ tries. Andthelike plenty'is vied by o0- 


thernations, which would require a ut 
larger deſcription,as alſo how they in- hand 
rich themſelues by their induſtrie and rrafli 
handiworke of the ſtuffe of other coun- mY 

tries; and againe what commodities Ny 
might be made withinthe realme, we ot 
- having fic matter or ſtuffe thereuntos, = 
and how artificers and other worke- 2. 
mens wages ſhould be confidered:and wth 
yetto this purpoſe we cannot omit to; 
gain 


commend the ſmgular good Statutes, 
made by King Henry the third, and 
conld wiſh that the wages giuen in 
thoſe dayes with ſo great aduiſemenr, 
werenow trebled according to the al- 
tcration of the valuation of money, , 
then an ounce of filuer being valued at 
twenty pence,which is now ratedat F... 
ſhillings. This is duly obſeruedin the ; 
City of London,for the allowance ofthe;, | 
baking 
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baking of a quarter of corne,the baker 


| hauing now(ſix ſhillings for the ſame, 


whereas hee had in thoſe dayes two 
ſhillings. 

Bur returning to the matter in 
hand, we ſay that the courſe of 
trafficke before mentioned, would 
be efteed by the reformation of the 
exchaunge : 8 when our merchants 
ſhould haue abilitie giuen_them_to 
import money, then would they 
bring the leſſer quantitie of forreine 
commodities,and the merchant ſtran= 
ger would bring the more. And a- 
gaine on the contrarie ,the more rea- 
die money either 7» ſþecje or by ex- 
change, hs our merchants ſhould 
make their returne by, the more em- 
Pg wouldthey make vpon our 

ome commodities, aduancing the 


- price thereof , which price would aug- 


ment the quantitic by ſetting more 
people on worke : and would alſo in- 
creaſe her maieſties cuſtomesoutward. 


g 
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All which is tending to the generall 
good of her Maieſty , the whole 
realme, and eueric inhabitant there- 
of : and this reformation is ineffe& 
no more, but as it were the keeping 
of our owne weight and meaſure, 
namely our money and exchange, to 
ſell our commodities by :' ſeeing that 
truſting other nations therewith, we 
haue bene hitherto deceiued. Neither 
can any nation take hereby any of- 
fence atall, we recciuing value for ya- 
lue, as they with reaſon doalſoone of 
another, | 

The remedy iseafie,and yt of ſuch 
moment, that as the courſe of things 
doth carry alwayes a great command: 
ſo ſhould we find that ofcourſe diuerle 
ſtatutes ſhould be obſerued orexecu- 
ted,v:z.the ſtatutes of 9, E.3. 25. E.3. 
5-R.2, 2.H.4. 2.H.6. 4.H.7. 5-E-6, 
prohibiting the tranſportation of mo- 
ney and bullion, &c . The ftatutes of 
9.E.3. 15.E.3. 14R.2; 3.7. and 
other 
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other concerning exchanges, tohaus 
their due courſe, both within the 
realme, andfor forrein parts , hauing 
according to the tenor therof,cxchan- 
gers forthe monies of filuer and gold, 
andfor the monies or bullion broughe 
ouer, in buyingthe ſame and deliue- 
ring it into her maieſties mint,as may 
be ſcene by the ſtatutes of 8, H.5. and 
20. E.z. before mentioned, whereby 
her Maieſtie ſhould haue the due 
guines of her mint, andpoore moniers 
ould continually worke. For the exc- 
cution whereof , monies werecoyned 
in thoſe dayes in ſcuerallplaces of the - 
realme: howbeitall by the direQtion of 
the maiſter of the kings mint at Lor- 
don:. Namely at Canterbury, at King- 
on vpon Hull, Newcaſtle vpon T ine , at 
DR Exceſter of the exchan- 
gerfortheking at London, did alſo de- 
pute exchangers inthe moſtplaces,ſa- 
uing that certaine merchants of Flo. _ 
rencecalled Friſcobaldi, were the kings = 
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exchangers at Kine ſton, Newcaſtle ;and 
Exceſter , whereby appearcththe great 
care hadthereof, It will not be amiſſe 
toremember ſuch benefits aswill re- 
dound to the merchants aduenturers 
by tht reformation hereof, when atall 
times they may make a ſure calculatis 
of their gaines and accompts accor- 
ding to the knowne price of the ex- 
change,or in ſetting ouer the bils obli- 
gatorie which they receiue of their 
commodities for forraine commodi- 
ties,or in making over their monies by 
exchange at all times , whereby they 
ſhall not be driven to buy forrainec6- 
modities , or {tid in danger to become 
loſers by the exchange, vpon the alte- 
ration of the price thereof, after the 


ſale made oftheir commodities, and. 


before they do receiue their money to 
be made ouer by exchange ; andthey 
may then altogether ſeeke rhe paine 
vypon theit home commodities, ſelling 
them with more reputation When 
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young merchants hauing ſmall ſtocks 
and running for moneys yponthe ex- 
change, ſhall not through theirraſh 
fale abate theprice of comodiries,eſpe- 
cially whE more money ſhall be hadat 
intereſt, the merchandizingexchange 
ceaſſing : whereby young merchants 
may be ſupplyed in their neede or oc- 
caſ1ons , and with ſmaller ſtockes and 
lefle aduenture haue greater gaines: _ 
for the Canker of this exchange ſhall 
not conſume them,as it hath done ma- 
ny of chem and others, and that vna- 
wares:for the ſame is like vnto the Ser- 
pent Aſp, which ſtingeth men in 


ſuch ſort, that they fall into a pleaſant 


ſleepe vntill they dye. 

If any man ſhall make doubt ofthe 
execution hereof, lethim burthauea 
due conſideration ofthe courſe of the 
rightexchange,both here and beyond 
the ſeas ; and he will wonder that fo 
great marters can be brought topaſle 
by ſocaſie meanes, Frey whereas 
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ir might be thoughr difficult, in regard 
of other nations. 

Firſt, the gaine had vpon the mony 
deliuered by exchange here in En- 
gland (either really or imaginatively) 
being taken away, will cauſe the mer- 
chidizingtherofto ceaſe. Ve call that 
really, when » ſpecie the mony is paid, 
and imaginatiuely , when in regardof 
the generall want of monies, it 1s in ef- 
fe but payd as itwere by afſignation, 
And then all ſuch merchants, either 
ſtrangers or natiue fubie&s, whichde- 
liver their mony by exchange for gain, 
ſhall deliuer the ſame at intereſt , cau. 
ſing plentie of mony within the realm 
for the generall good, 

Secondly, forthe courſe of the ex- 
change beyond the ſeas , euery man 
can eaſily vnderſtand, that as the gaine 
of the exchange appeareth only by the 
. returne thereof : that no merchant 
ſtranger will deliver any money vnto 
our merchants, when he ſhall wy 
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the certaintie of the price ofexchange 
which doth exclude the gaine, conſt- 

dering thatall men within the Realme 

ſhall make their exchanges at a cer- - 

caintie, either by the meanes of Bro- 

kers or the generall exchangers, cſpe- 
cially our merchants beyond the ſeas 
being generally the deliuerers of mo- 
ney and few ofthem takers vp. Sothat 
this courſe of exchaunge ſhall com-_ 
mand othernations, we hauing more- 
oucr the heade of this principall ex- 
change of our 20. ſhillings ſterling: 
whereupon exchangesare made, and 
ſothehead will commaund and dire 
theother members ofthe body. Nei- 
ther will merchants ſtraungers take vp 
money by exchange at a lower price 
to their loſſe of any of our merchants, 
then our exchangers deputie wil giue, 
but will rather cauſe cheir money robe 
made ouer fram hence: for gaine bea- 
reth ſtil the ſwayin the courle of trade. 
Thirdly , the nc” of this 

- 


s 
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_ exchange inthe chiefe places of trade 
will gouerne the particular,asit is in al 
. traffiques.So that any exchanges made 
in any places of ſmall trafftique, where 
the exchangers ſhallhauenodeputies, 
will be of ſmall moment. For if our 
merchants that do deliver the money, 
muſt giue much to haue their money 
payed here in England, it will be for 
the good of the Realme , forthey will 
ſell their commodities accordingly - 
pon this occaſion. And if they do.deli- 
uer itata lowe rate vnder our exchan- 
gers price, the marter cannot be great: 
for thoſe alſo which are the takers 
thereof, will rather take it of ourex- 
changers depuries at a better rate, by 
the meanes of their friends or factors 
dwelling in the chiefe places of trat- 
fique, where our merchants ſhall deli- 
uer their monies tothe exchangers de- 
puties, euen as merchants ſtraungers 
ſhall do here in England.” And the 
merchandizing exchange (whichcau- 


ſeth 


: _ 
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ſ:th one ſumme of money to be ex- 


 changed(for the moſt places) 6.times 


ina yeare) being taken away,the ordi- 
narie exchange isnot of any ſuch mo- 
ment, that we ſhould doubt of the ſuf- 
ficiencie of ſuch ſubſtantial! men as 
mightexecute the ſame; conſtdering 
alſo that they ſhall ſerue enery mans 
turne that will rake vp money by ex- 
change here of them: and that there -- 
ſhall be no conſtraint for any man to 
deliuer his money here or beyond the 
ſeas, burmay employ the fame'vpon 
commoditres athis pleaſure. wy 
Laftly, lerys anſwere ro fome obje- 
ions , notwithſtanding that the due 
conſideration of the premiſes and the 
waightinefle' of the matter might ſa- 
tisfie vs. Ft 
Tothe generall obicQion , that ſe 

ling our commodities dearer, would 

be an interruption to the traffique, we 

haue already ſhewed how neceſlarie 
our commodities are , & v8 requeſt 
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thereof is in all places : fo that ſuch 
controuerſies as ſometimes ariſe , arc 

_ alwaiesqualified or ended by the pro- 
- curement of the aduerſe parties them- 
ſelues; as it happened inthe ninth yere 
of king Hezrythe 7. vpon a contention 
betwixt the ſaid king and the king of 
Romanes, and a diſpleaſure taken a- 
| gainſtthe Flemings, and eſpecially a- 
gainſt the Lady Margaret Ducheſle of 
Burzundy and lifter to king Eawardthe 
fourth, in cauſing to be baniſhed out 
of his dominions all Flemiſh wares 
and merchandizes, andreſtraining all 
Engiſy merchants from repairing & 
traficking into any of the territories 
oi theking of Romanes or. the Arch- 
duke his ſonne,, & the Martto be kept 
at Calis for wools and cloth : whereu- 
pon the king of the Romanes andthe 
Archduke baniſhed all Engliſh com- 
modities out of their dominions, 
which continued almoſt three yeares, 
vntill the Archduke ſent ambaſſadours 
vnto 
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ynto the king to.conclude a peace, and 
therewithall was the contratofenter- 
courſe alſo concluded betwixt the ſaid 
king and the houſe of Au#triaand Buy. 
gundy : the like examples we haue 
more. RK 

Againe, that young merchantsor 
others ſhall not haue ſomuch credit at 
the hands of the exchangers, as they 
haue now atdiuerſe mens-hands, and 
that therefore it were better roenter . 
into bond as aforeſaid , which would 

be duely obſerued, becauſe the bils of 
exchanges ſhould beare witneſle a- 

againſt them, Let vs conſider that they 

ſhould not haue ſuch great occaſions 

totake vp money, when mony ſhould 


\ be plencifully here deliuercd at inte- 


reſt, which is now deliuered by cx- 


change, whereas allo they may bring 
ouer monies for their'returne wheu 


 theyſeecauſe, and the exchangers re- 


ceiuing heremuch money at themer- 
chants ſtraungers __ by exchange, 
| 4 
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would be gladtogiue a greater credit 
rohauethe better meanes rorepay the 
money beyond the ſeas to the mer- 
chant ſtranger. i; 

"The difference betwixt'thole that 
deliuer their money at intereſtor b 
exchange, inregardof yſurie, od. 
ſteth onely in'the name , for they haue 
both an interition of gaine vpon mo- 


ney, and do beare an aduenture for - 
the loſle oftheir monies , whereasthe 


one 1s certaine to haue no more but 
tenvpon thehnndred atthe moſt, and 
the other doth expe atthe leaſt 15. 
or 20, vpon the hundrerh, in regard 
whereof he is contented toſtand in ad- 
venture to loſe ſometimes (and that 
ſeldome) by exchange, bur ſtill the in- 
tention remaineth, which ſhould be 
the ſureſt guide of conſcience to take 
away falſe or counterfeit pretences. 
Exchanges wil be made vnderhand 
or ſecretly, notwithſtanding their 
bonds or preſcriptions: ashow I pray 
you? 
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you? Surely he thar is the deliuerer of 
mony will takenolefle forour 20. ſhil- 
lings ſterling then the rate of the ex- 
change ſhall be : and ifthe taker will 
give him more, & hewill take it with- 
outregarding his bond , the Realme 
laoſerh nothing thereby , albeir the 
partie doth loſe , if he donot ſell his 
commodities beyond the ſeas accor- 
dingly. Againe , beyond theſeas will 
any merchant ſtranger rake vp money = 
at aleſſcrrate then theexchange, our 
merchants being therethedeliuerers, 
whar loſle haue our merchants there- 
byor the Realme either? Vhereasal- 
ſo to the generall exchanger enery 
merchant ſhall be a ſurueyor : ſo that 
rhe matteris ſo eaſily tobe remedied, 
that vnleſle we do enter into due con- 
ſideration, that ( as we have faid inthe 
firſt part of our treatiſe) all the trade is 
vetted by commodities , money. 
and exchange, we will rhinkeit to be 
impoſſible vntill we find our, that che 
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_ abuſe of exchange hath made the 
courſe therofto be predominatit over 
the comodities & monies,which being 
found outas an efficient cauſe,makerh 
 vstofind an eafie remedy: & according 
tothe rules of al Polititians, coparing 
& reducing thingsto their original be- 
gintings,we ſhal find how far they are 
digreſled or decayed, which alſo op- 
politly maketh me towrite in comen- 


dation of the good order of the Yeneti- 


ans inruling the market for their corn 
& victuals, impoſing a certaine price, 
vpon due knowledge had of the quan- 
tity of corne monethly in any of their 
dominions: whereupon they appoint 
ſome graue and honeſt men ineuery 
principall citie,who on euery Monday 
ofthe week,are authoriſed (according 
to the quantity of corne )to ſet aprice 
thereof: according tothe which allo, 
the Baker is to make the bread of ſuch 
weight as they ſhall & dodeclare that 
Cay vndertheir handwriting in ſeueral 


publike 
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publike places:wherby cue the pooreſt 
man (who hath greater reaſon of care) 
may know what he is to haue for his 
penny, for the which callingat the Ba- 
kers houſe ,& finding any fault,he may 
take with the afliſtice(as it were)ofthe 
Conſtable,al the bread then exſtant at 
the Bakers houſe as forfeited, the one 
halte vato him,& theother halfe tothe 
poore.By which meanes all cngroflers 
& foreſtallers are cutoff, becauſe they” 
are vncertaine what the price of the 
market will be fro time to time, which 
maketh them not deſirous to buy. And 
againe, the rmagiſtrate is nottroubled 
ro:{ce this good orderexecuted: for 
euery man hath an eſpeciall care to 
haue his owne , How many ſtatutes 
would bee .cxecuted hereby alſo. 
if the like order were eſtabliſhed in 
England, let the learned in the Jawe 
iudze, not only for engroſlers and for: 
ſallers, but alſo of incloſures of 
grounds, incorporating offarmes ,de- 
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cay of husbandry; conuerting arable 
grounds into paſture,and all good or- 
ers concerning corne, which being 
duely prouided for within the Realme, 


* or from elſewhere, ypon occaſion of 


fcarcirie thereof, and withall having 
plentic of money, who ſecth nor that 
theſe are twopillars andprops for the 
maintenance of acommonwealth, e- 
nen as finceritie of religion, andrhe 
loue ofthe people are the twocſpecial 
props or pillars of the ſtate of a Prince? 
. Noman would be angry with him 
that were ina houſe, andeſpied ſome 


fault in the beames or rafters of the. 


ſame, and would inſearch the defaulr, 
and then certifie the goodman of rhe 
houſe thereof, or ſome other dwelling 
therein, aſwell for hisowne ſafegard, 
as for others , for it is hard to heale a 
ſore that a man would not haue ope- 
nedro his Phiſition, though he be ne- 
. uer ſo skilfull and of great experience, 
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dic hereof is, let all ſtates-men and Po- 
lititians be iudges: forlike as experi- 
_ ence doth beger wiſedome as a father: 
ſo memorie nouriſheth it as a mother, 
which both are holpen and furthered 
by learning: and as he cannot attaine 
to learning who is without the know- 
ledge of the ſeuen liberall ſciences: no 
more can he bea right ſtates-man, in 
ſecking the increaſe of the Princes cu- 
{tomes and reuenues,to haue the Prin- 
. ces coffers well furniſhed: vnleſſe he 
do firſt ſtudie the way of preſeruation 
& augmentation ofthe wealth of the 
Realme:for the welfare wherof,ioynt- 
ly with the preſeruation of herMaie- 
ſties royall perſon, the Authour daily 
prayeth vnto the Almightie,by whom 
al Princes do rule and ſtates do ſubliſt, 
Qui plus expendit 
Duam rerum copia tendit, 
Non admiretur 
$7 paupertate grauetur. 


FINIS. 


Fanlts eſcaped. 


Page 69.line 15.read imported for impurcd,pag. 
70. lin.5.great read greater, pag, 73. 1in.1, C hect 
mis read Checkins,pag 108.1in.4.plenty read polli- 
Cy, Pag. 110.in, 12-receiuing read requitine- 


BE-a uſe of the int&ded trade for the 
Eaſt Indies, we have added hereun- 
to for the better obſeruation of the 
contents of our treatiſe, the prices of 
pretious ſtones, ſpices,and other com- 
modiries as they were bought in the 
layd Indjes,vpon the lading of the laſt 
carrickes,laden by the Portuzals,before 
the Hollanders came to trade thither, 

F ro which end we do vie many words of 
K the Portuzall tongue,for the better vn- _ 
derſtanding ofthe commodities , and 

places from whence theyare brought, 

rogether with their weight and good- 

neſſe,and firſt fot precious ſtones, 

* Diamondsthe moſt perfect called 

nayfe, are fotid in the kingd6e oFDccr, 

& other ſorts in the kingdome of Nar- 

ſinga , & the Wand of Zerlan which are 

ſold by the Mangelin at ſo many Par- 

daos of gold , as it were ducats of 360. 

rries or Maruedis euery Pardoa,wher- 

as at Lisbone a ducat is 400. ITrcls Or 

Maruedis, accounting 10, Fanans for 

their ducar,ſo that one Fanan is ariall, 
or 6.penceſtarling with vs. 


Diamonds of one Mangelin, 
Ott. 


Of 2 | | 40. 
Ot: of one Mangeclin. 22 
Of 2} 20 
, Of 3 | 16 
Ot 4 \,1:8 
.Of c| p | 11 


Of 6 \peecesor ſtons the Magelin 82. 


Ot 7 7 
Ot 8 11% 
Of 9 5 
Otto! ; 4 


| Alotherdiamonds not being nayte 
orpointed on both ſides, as flat dia- 
monds,triangles,or other faſhions , & 
* notofperfe& colour,are tobe bought 
accordingly. 

Rubies are found for the moſt part 
in ariuer called Pegs, being ofthe beſt 
kind and fineſt, and are called Nunc 
p!lo,ot a high colour, without any ſpots 


andcleane,alſothe hardeſt and coldeſt 
ypon the tongue,as the- 1ndiars do lay, 


"They 


They are fold ty the Coreya of 
twentie'peeces,and by a weight called 
Fanan. 

10 The Ruby of one Fanan forten Par- 

22 daos. 


20 Ot 2} 50 
16 Ot 3} JO 
13 | Ota| 18 
11 Ot 5! I 2 
8, Of 6 >the Fanan every Coreya 9 
7 Of 71 $6 0 ett. 
5 Of 5 4 
4 Otto + '” 
vie It chey be not perfe@, the price 
a- muſt be conſtdered, as intheIland of 
& Zeilan , where great quantities are 
he found of a fleſhly colour,eſteemed but 
for * in value or fo by the Inarans Ma- 
Art necas, which being. mundified by the 
ſt fire, are made Carbuneles. 
4 There is alſo found in Pegs another 
ts kind called Spinelle with vs , & Caropres 
(t in the 1ndjan tongue, which they were 
Ye wont to eſtceme for halfe the price of 


K 


the good Ruby: and in the like eſtima- 
- tion were another kind found in Ba- 
laſia and ſo called , much like vntothe 


colour of a roſe. 
' The weight of pretions ſtoner. 


One Fanan is ſomewhat more then 
. twoof our carrats , and euery carrat is 
4.greines. 

114 Fanans is onemitigal,and 6 Zof 
them make an ounce. : 

Mangelin or Mangear , whereby 
diamons are ſold, weyeth 2 tarre and, 
which is: ofa carrat,for 4 rarres weigh 
one Fanan, which is aboue 2 carrats. 

Saphiresin the yland of Ze:/ar, the 

| hardeſt are beſt,and of colour azure. 

Topaliesin the ſame yland ofcolor 
like beaten gold; the hardeſt beſt, and 
were ſold for their weight in gold in 
times paſt. 

Turqueſes found im Malabar, being 
of Turqueys color by the day time,and 
by nightby thelight greene; they grow 
vpona blacke ſtone, whereof retaining 

' fomelittle blacke veines,is the better. 
IJachints 


lJacinths in the yland of Ze:laz, 
which are tender yellow ſtones , com- 
monly hauing pimples or burbuls in 
them. \ - 

Emeralds or Smaragds, being hard 
and greene ſtones, found in the coun- 
trey of Babylon and other places of 1»- 
dia ,were of great eſtimation before 
the quantity diſcoucred in the Welt 
Indies, many of them are counterfeit, 


Y But looking on the curiouſly towards 
p the light,the counterfeirnes appeareth 
1 by certaine burbuls, like as the glaſle 


doth, which isnotin the true ſtones, 
alchough certaine beames appearez 
whichtrue ſtones being rubbedon the 
rouch-ſtone leaue the color of copper. - 
All theſe ſtones being out of requeſt 
with vs, muſt be boughr as the buyer 

ſeeth cauſe for other countries. 

The pearles ofthe Eaſt Inazes are not 
of that color,which prepoſteroully. are 
called Orientall , as the pearles ofthe 
Welt Indies , yetlet vs.ſet downe their 
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